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.A;&+'�*A�.-�'&?&<+��>A%�*A%?+�+')C*+��+'�.C>C-.<A�,-�JC-�-'�<&<C'+%�,-�'+�-H>'A<+;&/*�
.-+�C*�-*<-�>F$'&;A��>C-.�-.�.+$&,A�JC-�'A.�>+%<&;C'+%-.�>C-,-*�)-.<&A*+%�+;<&=&,+,-.�
-*� '+.� JC-� ;A*;C%%+� &*<-%I.� .A;&+'� @� I.<-� *A� -.� &*;A?>+<&$'-� ;A*� '+� -H&.<-*;&+� ,-�
$-*-D&;&A�?-%;+*<&'X� JC-� -'� &*<-%I.� .A;&+'� *A� -.� &,-*<&D&;+$'-� -H;'C.&=+?-*<-� ;A*� -'�
&*<-%I.�.A;&+'��*&�;A*�'+�)-.<&/*�,-�-.<-�;+%(;<-%X�@�JC-�-'�&*<-%I.�.A;&+'�*A�.-�;A*.<%&M-�
+�+;<&=&,+,-.�A�.-;<A%-.�,-<-%?&*+,A.��.&*A�JC-�+?>+%+�>A<-*;&+'?-*<-�+�<A,A�<&>A�
,-�&*.<+'+;&A*-.��.&*�-.>-;&D&;+%�-'�D&*�;A*;%-<A�+�JC-�>C-,+*�.-%�,-,&;+,+.U�O����,-�

��,-�D-$%-%A�,-�
31�Q0�

�A*;'C.&/*��'+�>A.&$&'&,+,�,-�-G-%;&;&A�>%&=+,A��>A%�>-%.A*+.�DB.&;+.�A�GC%B,&;+.��;A*�-'�
;A*.&)C&-*<-�$-*-D&;&A�?-%;+*<&'��,-�+;<&=&,+,-.�;A*.&,-%+,+.�;A?A�,-�&*<-%I.�.A;&+'��
-*<-*,-?A.�JC-� *A�AD%-;-� *&*)C*+� ,&.;C.&/*0� �.<-� -. � -'� ;+.A� ,-'� -.<+$'-;&?&-*<A�
<C%B.<&;A�>%A>C-.<A0�

���� � ����	����
� �� ������	
	� 	�� �
� ����
��
��
�� ��� ������
�(����������������
��
��	���
�����
��
���������
����� ����
�

�C*<A�+�'+�-H&.<-*;&+�,-�C*+�C<&'&,+,�>F$'&;+�A�&*<-%I.�.A;&+'��<%+,&;&A*+'?-*<-�.-�L+�
=-*&,A�-H&)&-*,A�>+%+�'+�=+'&,-K�,-�-.<+.�;A*.<%C;;&A*-.��JC-�TL+@+*�,-�-?>'+K+%.-�
-*�-'�?-,&A�%C%+'U�OV+.B�;A?A�'+�>%A;-,-*;&+�A�*-;-.&,+,�,-�&?>'+*<+;&/*�-*�.C-'A.�
JC-�<-*)+*�-.<-�%I)&?-*�GC%B,&;AYQ0�

�.<-�%-JC&.&<A�-*�'+�>%(;<&;+�)-*-%+�C*+�.-%&-�,-�,&D&;C'<+,-.��ZJCI�,-$-?A.�-*<-*,-%�
>A%�*-;-.&,+,�,-�-?>'+K+?&-*<A�-*�-'�?-,&A�%C%+'[�� +�*-;-.&,+,�,-�-?>'+K+?&-*<A�
-*� -'� ?-,&A� %C%+'� =-*,%B+� ,+,+� >A%� '+� ;A*;C%%-*;&+�,-� +')C*A� ,-� 'A.� .&)C&-*<-.�
%-JC&.&<A.��


0 �A%JC-� .C� &*.<+'+;&/*� -*� ,&;LA� ?-,&A� =-*)+� -H&)&,+� >A%� 'A.� D&*-.� ,-� '+�
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 � � � � � � � � � �
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�	��
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����
��

-,&D&;+;&/*��@�'+�C<&'&,+,�>F$'&;+�A�-'�&*<-%I.�.A;&+'�.-�A$<-*)+�>%-;&.+?-*<-�,-�
.C�-?>'+K+?&-*<A�-*�-'�?-,&A�%C%+'�O>A%�-G-?>'A��C*+�-.;C-'+�,-�;+>+;&<+;&/*�
+)%+%&+� A� C*� -.<+$'-;&?&-*<A� <C%B.<&;A� -*� C*� +?>'&A� <%+?A� ,-� ;+%%-<-%+� .&*�
*F;'-A�,-�>A$'+;&/*Q0�


0 �C+*,A�*A�.-+�>A.&$'-�A<%A�-?>'+K+?&-*<A�+<-*,&-*, A�+�'+.�;+%+;<-%B.<&;+.�
,-� '+� ;A*.<%C;;&/*��@� '+�+,A>;&/*� ,-� '+.�?-,&,+.� ,- � .-)C%&,+,� *-;-.+%&+.�
>%ALB$+*�JC-�.-�,-.+%%A''-�-*�A<%A�.&<&A�JC-�*A�.-+�-'�.C-'A�*A�C%$+*&K+$'-0�

�-� -*<%-� -.<+.� ,A.�+'<-%*+<&=+.�&*<-%>%-<+<&=+.�� '+�GC%&.>%C,-*;&+�>+%-;-� ,-;+*<+%.-�
>A%�'+�.-)C*,+�,-�-''+.��@+�JC-�?&-*<%+.�'+�����,-� 2	�,-�A;<C$%-�,-�
33��-*<&-*,-�
JC-� T=&-*-� -H&)&,+� >A%� '+� *+<C%+'-K+� @� D&*+'&,+,� ,-'� C.A� +� JC-� .-� =+� +� ,-.<&*+%� '+�
;A*.<%C;;&/*�JC-�.-�>&,-X�>A%�<+*<A�*A�=&-*-�+;A*.-G+,+�>A%�D+;<A%-.�-H<-%*A.�+�-''+U��
'+� ���� ,-� 

� ,-� +$%&'� ,-� 
33
� ,-D&*-� ;A*� ?+@A%� ;'+% &,+,� +'� .A.<-*-%� JC-� T>C-,-�
>%A,C;&%.-�� ,-�C*� ?A,A� ,&%-;<A� @� >A.&<&=A�� ;C+*,A� '+� *+<C%+'-K+� ,-� '+� +;<&=&,+,� +�
,-.+%%A''+%�JC-,+�;A*-;<+,+�;A*� 'A.�D&*-.�>%A>&A.�,-'� .C-'A�%F.<&;AU�A�T>A%�C*+�=B+�
&*,&%-;<+��*-)+<&=+�A�>A%�;A*.-;C-*;&+��;C+*,A�'+.�;+%+;<-%B.<&;+.�,-�'+�+;<&=&,+,�,-�
C<&'&,+,�>F$'&;+�A�&*<-%I.�.A;&+'�.-+*�%-;L+K+,+.�>A%�-'�.C-'A�C%$+*AU0��*�-'�>%&?-%�
.C>C-.<A�.-�-*;A*<%+%B+*��>A%�-G-?>'A��'A.�;+?>A.�,-�)A'D�A�'A.�LA<-'-.�A%&-*<+,A.�+'�
<C%&.?A� %C%+'� ;C@+� .&<C+;&/*� *A� .-� -*<&-*,-�� >A%� >%A>&+� -.-*;&+�� .&*A� -*� .C-'A� *A�
C%$+*&K+$'-0��&-*<%+.�JC-�'+�=B+�&*,&%-;<+�.-%B+�-'�.C>C-.<A�,-�+;<&=&,+,-.�JC-�>A%�.C.�
-.>-;&+'-.� ;+%+;<-%B.<&;+.� O-?&.&/*� ,-� %C&,A.�� )+.-.�� >-'&)%A.&,+,�� -<;0Q� %-.C'<+�
;A*=-*&-*<-�-?>'+K+%�'-GA.�,-�'A.�*F;'-A.�C%$+*A.0� �.B��'+�GC%&.>%C,-*;&+�%-;L+K+�'+.�
+C<A%&K+;&A*-.� ,-�;A*.<%C;;&A*-.� ,-�C<&'&,+,�>F$'&;+�-�&*<-%I.� .A;&+'�>A%�*A�JC-,+%�
GC.<&D&;+,+� '+� *-;-.&,+,� ,-� -?>'+K+?&-*<A� -*� .C-'A� * A� C%$+*&K+$'-�� >A%� -G-?>'A��
;C+*,A�-H&.<+�>A.&$&'&,+,�,-�-?>'+K+?&-*<A��,-*<%A�,-'�?&.?A�<I%?&*A�?C*&;&>+'��-*�
<-%%-*A.�*A�;+'&D&;+,A.�-*�,&;L+�;+<-)A%B+0�

�-� -.<+� DA%?+� @� ;A?A� ;A*.-;C-*;&+� ,-� 'A� +*<-%&A%�� '+� GC%&.>%C,-*;&+�� ,-� DA%?+�
C*(*&?-��L+�-.<&?+,A�JC-�+?$A.�%-JC&.&<A.�.-�;C?>'- *�.A$%+,+?-*<-�;C+*,A�.-�
<%+<+�,-�'+�&?>'+*<+;&/*�,-�<C%&.?A�%C%+'0�

���� ����
������	
	� 	�� �
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���
��
�� ���� ��� �*������ 	��� �� ����
�(������ �� ���� �
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����
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��

2020
 0� � � � � � � � � � � �� � � � � � 4� � !� � �� � � � � � � � �

�*�'+�>%A>&+��A%?+.��%$+*B.<&;+.�,-'��'+*��-*-%+'�= &)-*<-�,-��+%&D+��-H&.<-�C*��+>B<C'A�
�����>C*<A��02�JC-�L+�,-�.-%�GC.<&D&;+,A�;A*=-*&-*<-?-*<-�>+%+�=&+$&'&K+%�-'�>%A@-;<A0�

· � C* <A � 020
 0� A* , &; &A* - . , - C. A0��-�>-%?&<-*�-,&D&;+;&A*-.�.CG-<+.�+'�&*<-%I.�
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>F$'&;A�@�.&-?>%-�JC-�+�.C�=-K�*A�.-+*�LA<-'-%+.��;A?A�-.�-'�;+.A�,-�-.<-�
<&>A�,-�+;<&=&,+,-.�%C%+'-.�>%A>C-.<+.�;A?A��+.+.��C%+'-.0�

· � C* <A � 020
 0� A* , &; &A* - . , - - , &D&; +; &/ * 0�-�>%A;-,-%(�+�GC.<&D&;+%�+'�D&*+'�@+�
JC-�-H&.<-��A,&D&;+;&/*��C*<C+'�,-�'+�*A%?+<&=+0�

· � C* <A � 02020 � I ) &? - * - . >- ; BD&; A , - '+ ; A* . <%C; ; &/ * , - =&=&- * , +. 0 �.� C*+�
;A*,&;&/*�+,&;&A*+'�>+%+�'+.�=&=&-*,+.��@�*A�.&-*,A�-.<-�<&>A�,-�+;<&=&,+,� '+�
JC-�*A.�A;C>+�@+�JC-�.-�<%+<+�,-���������������,-�- H>'A<+;&/*�<C%B.<&;+��
.-� >%A;-,-� +�+*+'&K+%� .C� ;C?>'&?&-*<A�>A%� .&?&'&<C,�DA%?+'� ;A*� '+�<&>A'A)B+�
+C*JC-�.-�%-;A*A;-�JC-�*A�-.�C*+�=&=&-*,+0��'�+%<B;C'A�&*&;&+'?-*<-�%-?&<-�+'�
;C?>'&?&-*<A�,-'�%I)&?-*�GC%B,&;A�,-'�?+%;A�������@+�*A�=&)-*<-��@�JC-�+LA%+�
A$'&)+%B+�+�;A?>%A$+%�,-.,-�-'�>C*<A�,-�=&.<+�,-�������@�.C��-)'+?-*<A�,-�
�-.+%%A''A�� L-;LA� JC-� .-� L+� %-+'&K+,A� -*� C*� >C*<A� -.>-;BD&;A0� �A*�
>A.<-%&A%&,+,�-'�>C*<A��0202�-H&)-�+,-?(.�A<%+.�;A*,&;&A*-.�+,&;&A*+'?-*<-��

o �+�>+%;-'+�?B*&?+�-.�.C>-%&A%�+�
����+0��*�-.<-�;+. A�-.�,-�
3�
��+0�
o �+.� -,&D&;+;&A*-.� >%A>C-.<+.� .A*� DC*,+?-*<+'?-*<-� , -� C*+� ./'+�

>'+*<+�.+'=A�'+�*F?-%A�
�JC-�<&-*-�C*+�>+%<-�+,&;&A*+'�;A*.<%C&,+�O,A.�
,A%?&<A%&A.Q�-*�>%&?-%+�>'+*<+0�

o �A.�%-<%+*JC-A.�>%A>C-.<A.�+�'&*,-.�@�+�'+�=B+�>-;C+%&+�.A*�.&-?>%-�
?+@A%-.�+�
��?-<%A.�+C*JC-�-.<+�;C-.<&/*�.-�GC.<&D&;+%(�<+?$&I*�?-GA%�
+'�D&*+'�-*�C*A�>%A>&A�,-�'+��A,&D&;+;&/*��C*<C+'0�

o �+� .->+%+;&/*�+�A<%+.� -,&D&;+;&A*-.� -.� .C>-%&A%�+� 
	�?-<%A.�@+�JC-�
;A*DA%?+�C*�;A*GC*<A�;A?>'-<+?-*<-�+&.'+,A�@�;-*<%+,A�-*� '+�>+%<-�
+'<+�,-�'+�D&*;+0�

o �C�,&.<+*;&+�+'�.C-'A�C%$+*A�-.�?C@�.C>-%&A%�+�'A.��		�?-<%A.0�
o �-�>%A>A*-�C*+�-,&D&;+$&'&,+,� ,-� 	�		��?
�?
0� �.<-� ?(H&?A�-.� ,-�


02�1�
1�?
<�@�+'�-,&D&;+;&/*�>%A>C-.<+�-.�,-�.C>-%D&;&-�&*D-%&A%0�
o �+.�-,&D&;+;&A*-.�.-%(*�$'+*;+.�A�<I%%-+.0�
o �+.�>'+*<+;&A*-.�.-%(*�+C</;<A*+.�A�L+$&<C+'-.�-*�' +�KA*+0�

�A%�F'<&?A�� .-�>%A;-,-�+�%-+'&K+%�-'�;C?>'&?&-*<A�,-� 'A�%-)C'+,A�-*� '+��A,&D&;+;&/*�
�C*<C+'�,-'��'+*��-*-%+'�,-��%,-*+;&/*��%$+*B.<&;+� -*�'+��A%?+<&=+��-<-%?&*+;&A*-.�
-*� �C-'A� �A� �%$+*&K+$'-� �A?F*� ,-� �+%&D+�JC-� -.<+$'-; -� -.<A.� ;%&<-%&A.� ,-� ;+%+� '+�
A%,-*+;&/*�,-'������A?F*��;A*;%-<+?-*<-�'+�?A,&D&;+; &/*�JC-�.-�%-+'&K/�+'�+%<B;C'A�
�020
�@�JC-�JC-,/�%-,+;<+,A�,-�'+�.&)C&-*<-�DA%?+��

4�)�,�� ���	�������� 	�� �	����
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���������������
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+�'A.�>%A@-;<A.�,-�+;<&=&,+,�JC-�$&-*�A$'&)+%(�+�C*+��+'&D&;+;&/*��?$&-*<+'�O��Q�$&-*�
A$'&)+%(�C*+��C<A%&K+;&/*��?$&-*<+'��*&D&;+,+�O���Q0�

�A�A$.<+*<-��.-�>%A;-,-�+�;A*.&,-%+%�+JC-''+.�?-,&, +.�;A%%-;<A%+.�JC-�.A*�+�>%&A%&�
'+.�DC*,+?-*<+'-.��'+.�,-%&=+,+.�,-'�-?>'-A�,-'�+)C +0��A%�-'�;A*<%+%&A�@�,+,A�JC-�'+�
KA*+�+�&?>'+*<+%�'+�+;<&=&,+,�.-�'A;+'&K+�-*�.C-'A�%F.<&;A�;A?F*�@�JC-�-*�'+�+;<C+'&,+,�
-.�.C-'A�,-�'+$%+*K+��+�>%&A%&�*A�-H&.<-*�+D-;;&A*-.�+�L($&<+<.��O&*;'C@-*,A����.�����.��
#���.�,-��-,�+<C%+�
			Q��*&�+�D+C*+�A�D'A%+�.&*)C' +%0�

� 0
 0
 0� �  �� � �� � � � � � � � � �� �� � � � � � !� � �� �

�+�+;<&=&,+,�A$G-<A�-.�'+�,-������������O<%-.�C*&,+ , -.Q�%-+'&K(*,A.-�+'�+?>+%A�,-�
'+.�,-<-%?&*+;&A*-.�,-�����
2�
	

�O�C<A*/?&;+Q���� ��

�
333�O�.<+<+'Q�@�+%<B;C'A�
7�
,-'���������
	�
		
�O�C<A*/?&;+Q0�

� 0
 020� � � � � � � � � � � � � � �� � � � � � � �

�'�C.A�,-.<&*+,A�-.�-'�,-�;+.+�%C%+'��+;<&=&,+,�<C%B.<&;+�%-)C'+,+�-*�*A%?+<&=+�.-;<A%&+'�
>%A>&+�,-�-.<-�<&>A�,-�-.<+$'-;&?&-*<A.�.CG-<A.�+�;+'&D&;+;&/*0�5.<+�.-�,-.+%%A''+�-*�
'+.�,A.�>'+*<+.�,-'�&*<-%&A%�,-�C*�&*?C-$'-0�

� 0
 0� 0� � 9 � �� � � �� � � 9 � �� � � � � � � � � � � � � � � � � � �� � � � � �� �#� �

�'� >%A;-.A� ,-� ;%B+� ,-� >A<%A.� *A� ;A*''-=+� >%(;<&;+?-*<-� ?+JC&*+%&+� .&*)C'+%� A�
-.>-;BD&;+�?(.�+''(�,-�'+�;A*=-*;&A*+'�,-�'+�-?>'-+ ,+�-*�;C+'JC&-%�;+.+�%C%+'0���-.<A.�
-D-;<A.�.-�,-.>%-;&+�-*�-'�DC*;&A*+?&-*<A�A%,&*+%&A�@�,&+%&A�,-�'+.�;+.+.0�

� 0
 0� 0� � � � � �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �� � �

�A� .-� -?>'-+� ?+<-%&+'� ,-� <%+*.DA%?+;&/*�� *&� .-� +'?+;-*+� O.+'=A� 'A.� >%A>&A.�
+'?+;-*+?&-*<A.�,-�C*+�;+.+�;A?A�.A*�+'&?-*<+;&/*�@ �%A>+Q�*&�.-�>%A,C;-�?+<-%&+'�
+')C*A�,+,+�'+�+;<&=&,+,�<C%B.<&;+�JC-�*A.�A;C>+0�

� 0
 070� �� � � � � � � 4�� � � � � � � � � � � �� �4� � � � � � � �� � � � � � � � � � � � � �
� � � � � � � � � �

�B*<-.&.�,-�+D-;;&A*-.�>%-=&.&$'-.�
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 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

�C&,A.� @�
=&$%+;&A*-.�

�A�.-�>%-=I�'+�-?&.&/*�+'�?-,&A�,-�%C&,A.�@�=&$%+;&A*-.0��-�
;A*.&,-%+�-.<+�+;<&=&,+,�;A*�C*�>-%D&'�$+GA�,-�%C&,A�,+,A�JC-�
'+.�DC-*<-.�>%-=&.&$'-.�.A*�?C@�$+G+.�@�>C*<C+'-.�,-�?+*-%+�
JC-�*A�.-�.C>-%+%(*�C*�����,-�?(.�,-��	�,4��.&�$&-* �-*�C*�
;A*<-H<A�%C%+'�;C@A�%C&,A�,-�DA*,A�-.�%-'+<&=+?-*<-�$+GA�<+*<A�
-*�'+.�$+*,+.�%A.+�;A?A�+KC'0�

 C- * <- . >%- =&. &$'- . @� &=- ' , - � A<- * ; &+ � A* A%+�� �-�?+*-%+�
>C*<C+'� @� ;A?A� >%(;<&;+?-*<-� F*&;+� DC-*<-� ,-� %C&,A�'+.�
C*&,+,-.�-H<-%&A%-.�,-�;'&?+<&+K;&/*�.&-?>%-�>A%�,-$+GA�,-�
����,-�7
�,4�0�

�+� >%A>&+� +>'&;+;&/*� ,-'� +%<B;C'A� �
� ,-'� �-;%-<A� 7�
	

��
%-'+<&=A� +� '+�#�������
� �� ���
���	�� ������� 	�� ��
�	����
��$�
���� ��A$'&)+�+�'+�%-+'&K+;&/*�,-�-.<C,&A�+;F.<&;A�-*� '+.�
;A*,&;&A*-.� -*� '+.� JC-� '+.� 
�
���	
	��� �� ���

�
�������
���	��
��
�� 	�� ���	��� �� ����
������� "��� �������� ����� ��� 	��
�������������
����
�����������������
�I*�	A���

�?&.&A*-.� +� '+�
+<?/.D-%+�

�A� .-� >%-=I*� -?&.&A*-.� ,-� )+.-.� +� '+� +<?/.D-%+� ,-� < &>A�
+')C*A0� �+� &*.<+'+;&/*� ;+%-;-� ,-� ;+',-%+.� A� -'-?-*< A.�
.&?&'+%-.� JC-� >C-,+*� ;A*.&,-%+%.-� ;A?A� +D-;;&A*-.� , -� '+�
+;<&=&,+,0��+.�&*.<+'+;&A*-.�,-�;'&?+<&K+;&/*�@�>%A,C;;&/*�,-�
����O-*-%)B+�,-�+>A%<-�.-;C*,+%&+Q�.A*�,-�<&>A�-'I;<%&;A0�

�<&'&K+;&/*�,-'�+)C+� �+�C<&'&K+;&/*�,-'�+)C+�.-%(�'+�>%A>&+�,-�C*+�;+.+�%C%+'�@�?C@�
.&?&'+%�+�'+�,-�C.A�%-.&,-*;&+'0�

�-%<&,A.�'BJC&,A.� �-�?+*-%+�;A*)%C-*<-�;A*�-'�>C*<A�+*<-%&A%��'A.�=-%<&,A.�.-�
%-+'&K+%(*�+�'+�%-,�,-�D-;+'-.�-H&.<-*<-.�@�.C�*+<C%+'-K+�.-%(�
-.<%&;<+?-*<-� '+� )-*-%+,+� -*� ,C;L+.�� &*A,A%A.�� '+=+$A.� @�
;A;&*+.��>A%�<+*<A�.&*�*+,+�JC-�>C-,+�.-%�;A*.&,-%+,A�;A?A�
;A*<+?&*+*<-�>+%+�-'�?-,&A0�

�-*-%+;&/*��
+'?+;-*+?&-*<A� @�
-'&?&*+;&/*� ,-�
%-.&,CA.�

6*&;+?-*<-� .-� )-*-%+%(*� �-.&,CA.� �/'&,A.� �%$+*A.� @� .C�
>%A;-.A�.-%(�-'�;A*=-*;&A*+'�,-�;C+'JC&-%�;+.+�LA@�,B+�;A*�
.->+%+;&/*�.-'-;<&=+�>%-=&+0�
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�'?+;-*+?&-*<A�
,-�>%A,C;<A.�

�-�>%-=I�F*&;+?-*<-�+'?+;-*+G-�,-�>%A,C;<A.�+'&?-*<+ %&A.�
@�,-�%A>+0�

� 0
 0� 0� � � �� � � � � � � � � �� �� � � � � � � � � � � �

�C&,A.� @�
=&$%+;&A*-.�

�A�.-�>%-=I�?-,&,+�;A%%-;<A%+�,-$&,A�+�'+�$+G+�>A<-*;&+�,-�
'+.�DC-*<-.�&*=-*<+%&+,+.�-*�'+�+;<&=&,+,0�

�?&.&A*-.� +� '+�
+<?/.D-%+�

�A� .-� >%-=I� ?-,&,+� ;A%%-;<A%+� ,-$&,A�+� '+�&*-H&.<-*;&+� ,-�
DA%?+;&/*�,-�)+.-.0�

�<&'&K+;&/*�,-'�+)C+ �A*DA%?+;&/*�,-�.&.<-?+�,-�%-;A) &,+��

�-%<&,A.�'BJC&,A.� �+,+.�'+.�;+%+;<-%B.<&;+.�,-'�=-%<&,A�'BJC&,A�O+)C+.�D-;+'-.Q��
*A�.-�%-+'&K+%(�;A*<%A'�,-�-''A��JC-,+*,A�'+�<A?+�,-�?C-.<%+.�
-*�?+*A.�,-�'+�.C?&*&.<%+,A%+�,-'�.-%=&;&A0��

�-*-%+;&/*��
+'?+;-*+?&-*<A� @�
-'&?&*+;&/*� ,-�
%-.&,CA.�

�A� .-� %-+'&K+� >%-=&.&/*� ,-� .-)C&?&-*<A� @� ;A*<%A'� >A%�
&*-H&.<-*;&+�,-�>%A,C;<A.�+'?+;-*+,A.0�

�'?+;-*+?&-*<A�
,-�>%A,C;<A.�

�A�.-�%-+'&K+�>%-=&.&/*�,-�.-)C&?&-*<A�@�;A*<%A'0�

� 0
 010� � � �� � � � � � � � � � � � � � �  �� �� � � �� 0� � � � � � � �� � � � �

�'�+)C+�-.�C*A�,-�'A.�%-;C%.A.�?(.�&?>A%<+*<-.�>+%+�'+�=&,+��@�+C*JC-�-'��	\�,-�'+�
.C>-%D&;&-�,-�*C-.<%A�>'+*-<+�-.<(�;C$&-%<+�>A%�-.<-�-'-?-*<A��F*&;+?-*<-�-'�2\�-.�
,C';-�@�,-�-.+�;+*<&,+,�./'A�<-*-?A.�,&.>A*&$'-�C*� 	�	�\�>+%+�-'�+$+.<-;&?&-*<A�,-�
'+�>A$'+;&/*�A�>+%+�'A.�%-)+,BA.0��.<-�F'<&?A�>A%;-*<+G-�>C-,-�>+%-;-%�-.;+.A��>-%A�
'A�;&-%<A�-.�JC-�>A,%B+�)+%+*<&K+%�-'�+$+.<-;&?&-*<A�+�<A,A.�'A.�L+$&<+*<-.�,-'�?C*,A0�
�/'A�-.�*-;-.+%&A�,&.<%&$C&%'+��)-.<&A*+%'+�@�;C&,+%'+�$&-*0��

� 0
 030� � � � � �� �#� � �� � � � � � � � � � � � � !� � �� � � � � � � � �� � �

�'�%&-)A�-.�-'�)%+*�,-?+*,+*<-�,-�'A.�%-;C%.A.�,&.> A*&$'-.�-*�'A.�C.A.�>%-=&.<A.�-*�
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-'��%A@-;<A�,-��;<C+;&/*0��A*�-'�A$G-<A�,-�A><&?&K+%�,&;LA�%-;C%.A�D&*&<A��.-�>%A>A*-*�
C*+�.-%&-�,-�<I;*&;+.�JC-�$C.;+*�'+�?&*&?&K+;&/*�,- �'+�;+*<&,+,�,-�+)C+�-?>'-+,+�
>+%+�-'�%&-)A�,-�-.>+;&A.�=-%,-.0�

�*,C,+$'-?-*<-��-'�-?>'-A�,-�<I;*&;+.�,-�%&-)A�+,-; C+,+.�DA%?+�-D&;&-*;&+�@�+LA%%A�
-*� ;A?>+%+;&/*� ;A*�+JC-''+.� <I;*&;+.� ?(.� +*<&)C+.�@ �<%+,&;&A*+'-.0� �A.� ?I<A,A.�
>%-=&.<A.�.A*�'A.�.&)C&-*<-.���

· �&-)A� �A;+'&K+,A�� �'� %&-)A� >A%� )A<-A� -.� -'� JC-� ?-*A %-.� >I%,&,+.� >A%�
-=+>A%+;&/*�<&-*-�,-$&,A�+�JC-�.A'A�.-�+>'&;+�.A$%-�-'�(%-+�;-%;+*+�+'�-?&.A%��
@� -'� =A'C?-*� ,-� +)C+� JC-� .-� -?>'-+� -.<(� ,&%-;<+?-*< -� ,&.>A*&$'-� >+%+� '+�
>'+*<+0��

· �&-)A�>A%�+.>-%.&/*���.<-�.&.<-?+�<&-*-�-'�%&-.)A�,-�JC-�-'�+)C+�>C'=-%&K+,+�
>-%?+*-K;+� -*� '+� +<?/.D-%+� -*� DA%?+� ,-� +-%A.A'�� +,-?(.� ,-� JC-� )%+*�
;+*<&,+,�,-'�+)C+�,-�%&-)A�>-%?+*-;-�-*�'+�.C>-%D&; &-�,-'�.C-'A�@�'+.�>'+*<+.�
.&-*,A�-=+>A%+,+�,-.>CI.�,-'�%&-)A�@�+�'A.�>%A$'-?+.�,-�,-%&=+�JC-�;+C.+�
-'�=&-*<A0��

�A?A�%-)'+.� ;A?>'-?-*<+%&+.� )-*-%+'-.�� .-�>%A>A*-*� ' +.� .&)C&-*<-.� -*�>%A� ,-� '+�
-D&;&-*;&+�@�-D&;+;&+�,-�'A.�.&.<-?+.�@�<I;*&;+.�,-�%&-)A0��


0 �=&<+%�%-)+%� -*� 'A.�?A?-*<A.�?(.� ;+'C%A.A.� ,-'� ,B+� ;C+*,A� '+�?+@A%B+� ,-�
+)C+�.-�-=+>A%+��-'�%&-)A�,-�'+�*A;L-��A�>%&?-%+.�LA%+.�,-�'+�?+,%C)+,+�-.�
?C;LA�?(.�+;A*.-G+$'-0��,-?(.��.-�-=&<+�+.B�JC-?+%�' +.�>'+*<+.�,-$&,A�+'�
-D-;<A�'C>+0��-�>C-,-*�C<&'&K+%�'A.�>%A)%+?+,A%-.�JC-�&*&;&+%+*�-'�%&-)A�-*�-'�
?A?-*<A�,-.-+,A�@�,C%+*<-�-'�<&-?>A�JC-�.-+�*-;-.+% &A0��.�?-GA%�%-)+%�'+.�
>'+*<+.�-*�.C�$+.-�+�DA*,A�@�,-�DA%?+�-.>+;&+,+��,- �DA%?+�JC-�-'�+)C+�''-)C-�
+�'+.�%+B;-.��JC-�L+;-%'A�,-�DA%?+�'&)-%+�@�?(.�+�?-*C,A0��+.�%+B;-.�<-*,-%(*�
-*�-'�>%&?-%�;+.A�+�$+G+%�?(.�>%ADC*,+?-*<-�$C.;+*,A�-'�+)C+�@�'+.�>'+*<+.�
.-%(*�?(.�%-.&.<-*<-.0��


0 �+�-D&;+;&+�,-'�%&-)A�,->-*,-�-*�)%+*�>+%<-�,-'�? +<-%&+'�C<&'&K+,A0��*�-'�;+.A�
,-� '+.�>%+,-%+.� ,-� ;-.>&<A.+�� 'A.�+.>-%.A%-.� ,-$-*� -.<+%�+,+><+,A.�+� '+.�
,&?-*.&A*-.�@�+�'+�DA%?+�,-'�-.>+;&A�A;C>+,A�>A%�-'�;I.>-,�>+%+�*A�%-)+%�
&*F<&'?-*<-�'A.�;+?&*A.�@�>+=&?-*<A.0��A.�+.>-%.A%-.�JC-�,->A.&<+*�-'�+)C+�
,-�C*+�DA%?+�D&G+�+'�.C-'A�.A*�>%-D-%&$'-.�+�'A.�+.>-%.A%-.�A.;&'+*<-.��,A*,-�
'+� >I%,&,+� >A%� -=+>A%+;&/*� >C-,-� ''-)+%� +'� �	\0� �-GA%� C<&'&K+%� =+%&A.�
+.>-%.A%-.�JC-�C*A�.A'A�)%+*,-�JC-�*A�.-�+,+><+%(�<+*<A�+� '+�.C>-%D&;&-�+�
%-)+%0��

20 �A.�.&.<-?+.�,-�)A<-A�,A*,-�.A'A�.-�%&-)+�'+�KA*+ �%+,&;C'+%��;A*.<&<C@-*�'+�
.A'C;&/*�?(.�-D&;+K�>-%A�<+?$&I*�'+�?(.�;A.<A.+�,-� &*.<+'+%0��,-?(.��-'�%&-)A�
>A%�)A<-A�*A�;A?>+;<+�-'�.C-'A�<+*<A�;A?A�-'�%&-)A�>A%�+.>-%.&/*�@��>A%�<+*<A��
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��

�()&*+� �# �,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

*A�.-�>&-%,-�<+*<+�+)C+0��
�0 �-.>-;<A�+� '+.�>%+,-%+.� ,-� ;-.>&<A.+.�@�.C� .&-)+� � -.�>%-D-%&$'-�*A�;A%<+%'A�

?C@�+�?-*C,A�*&�<+?>A;A�,-G+%'A�?C@�;A%<A�O1:
	�;-*<B?-<%A.�-.�C*+�+'<C%+�
&,-+'Q0��*�;I.>-,�C*�>A;A�?(.�+'<A�>C-,-�?+*<-*-%�? (.�'+�LC?-,+,�@�<&-*-�
?(.�%-.&.<-*;&+�+� '+� .-JC-,+,0� �*� ;I.>-,� ;A%<A�-.<& ?C'+� '+�>%A,C;;&/*� ,-�
LAG+.�G/=-*-.��JC-�.A*�+'<+?-*<-�;A*.C?&,A%+.�,-�+)C+ 0��

�0 �*�'+.�>'+*<+;&A*-.�*C-=+.�+%$C.<&=+.�A�DA%-.<+'-.�.-�%-;A?&-*,+*�+*C+'-.�@�
=&=+;-.� .C.<+*;&+'?-*<-� +C</;<A*+.� @� +,+><+,+.� +'� L($&<+<� 'A;+'� @� +� .C.�
;A*,&;&A*-.�LB,%&;+.0��

70 �*+�>%(;<&;+�+,-;C+,+�,-�-D&;&-*;&+�LB,%&;+�-.�A%)+*&K+%�'A.�;+C,+'-.�,-�%&-)A�
-*�DC*;&/*�,-�'+.�,-?+*,+.�-.>-;BD&;+.�,-�'+.�,&D-% -*<-.�-.>-;&-.�=-)-<+'-.��
-*�'+�>%(;<&;+��-'�.C-'A�,-$-�-.<+%�LF?-,A�+�C*+�>% ADC*,&,+,�,-�+'�?-*A.�2	�
;?�>+%+� 'A.�+%$C.<A.�� 
	� ;?�>+%+� '+.�>'+*<+.� ,-�>+%<-%%-.�� �	� ;?�>+%+� 'A.�
(%$A'-.�,-�?-*A.�,-���+MA.�@�,-���+�
	�;?�>+%+�-'�; I.>-,0��*�<I%?&*A.�,-�
;+*<&,+,�&,-+'��'A.�+%$C.<A.�%-JC&-%-*�C*A.��	�'�?
�C*+�=-K�>A%�.-?+*+��'A.�
(%$A'-.�.-*.&$'-.�O,-�2�+���?��>'+*<+,A.�,-.,-�L+;- �
�+���+MA.Q�%-JC&-%-*��	�
'�?
�;+,+�
�:
	�,B+.��'+.�>'+*<+.�+*C+'-.�@�'+.�=&= +;-.�*-;-.&<+*�C*+�,-;-*+�
,-� '&<%A.� >A%� ?-<%A� ;C+,%+,A� ;+,+� 
� +� �� ,B+.�� ?&-*<%+.� JC-� 'A.� ;I.>-,-.�
-H&)-*�C*� .C-'A�LF?-,A�-*�C*+�>%ADC*,&,+,� ,-� ��+� 
�� ;?0� �+.�>'+*<+.�-*�
G+%,&*-%+.�%-JC&-%-*�C*+�LC?-,+,�;A*.<+*<-�+�*&=-'�,-�%+B;-.0��*�<A,A.� 'A.�
;+.A.�-'�%&-)A� ,-$-�+,+><+%.-�+'� .C-'A�@�+� '+.� ;A*, &;&A*-.� ;'&?(<&;+.��?(.�
D%-;C-*<-�@�;A*� ,A<+;&/*�?(.� -'-=+,+�-*� .C-'A�+%-*A .A�� ,A*,-� -'�+)C+� .-�
&*D&'<%+� %(>&,+?-*<-�� @� ?(.� '-*<A� @� -.>+;&+,A� -*� .C-'A� +%;&''A.A� O$+G+�
&*D&'<%+;&/*Q0� �'� =&-*<A� ;A*<%&$C@-� ?C;LA� +� '+� -=+>A%+;&/*�� >A%� <+*<A�� '+�
.-JC-,+,�>C-,-� '&?&<+%.-�?-,&+*<-�=+''+.�=-)-<+'-.� *+<C%+'-.�A�+%<&D&;&+'-.��
+'%-,-,A%� ,-� '+.� >'+*<+.� ?(.� D%()&'-.0� �+.� >'+*<+.� @� 'A.� +%$C.<A.� +&.'+,A.�
>C-,-*�>%A<-)-%.-�,-�C*+�&*<-*.+�&*.A'+;&/*�?-,&+*< -�C*�.A?$%+G-�+,+><+,A0��

�0 �'�+;A';L+,A�;A*.<&<C@-�C*+�$C-*+�>%A<-;;&/*�>+%+�'+.�>'+*<+;&A*-.�-*�;+.A�
,-�-H;-.&=A�;+'A%�-.<&=+'�+�,&D-%-*;&+�,-�C*�.C-'A�.&*�>%A<-;;&/*0��*�.C-'A�?C@�
+%;&''A.A�>C-,-�&)C+'?-*<-�,-.+%%A''+%�C*+�;+>+�.C>-%D&;&+'�&?>-%?-+$'-�JC-�
D%-*+� '+� &*D&'<%+;&/*� ,-� '+.� >%&?-%+.� ''C=&+.�� JC-�.-� >&-%,-*� +*<-.� ,-� >A,-%�
>-*-<%+%�-*�'+�<&-%%+0��A?>-%�'+�;+>+�.C>-%D&;&+'�>-%?&<-�?-GA%+%�'+�&*D&'<%+;&/*�
+'�.C-'A0��+%+�+>%A=-;L+%�?-GA%�-'�+)C+�,-'�.C-'A�%-.C'<+�&*<-%-.+*<-�+>A%<+%�
%-)C'+%?-*<-�;A?>A.<0��-GA%+*,A�'+�-.<%C;<C%+�,-'�.C-'A��-'�LC?C.�D+;&'&<+�'+�
;&%;C'+;&/*� ,-'� +)C+�� JC-� .C$-� >A%� ;+>&'+%&,+,� ,-.,-� '+.� %-.-%=+.� ?(.�
>%ADC*,+.0� �,-?(.�� '+� ?+<-%&+� A%)(*&;+� D+=A%-;-� <+?$&I*� '+� %-<-*;&/*� ,-�
+)C+� -*� -'� .C-'A0� �+.� =-*<+G+.� ,-'� +;A';L+,A� .A*� *C? -%A.+.�� '&?&<+� '+�
-=+>A%+;&/*��;A*;-*<%+�-'�+)C+�,-�%&-)A�O>-%?&<&-*,A�C*�+LA%%A�,-�L+.<+�-'�
�	\Q��D%-*+�-'�;%-;&?&-*<A�,-�?+'+.�L&-%$+.�@�-=&<+�JC-�-'�.C-'A�.-�;A?>+;<-�
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 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

;A*.-%=(*,A'-� C*+� ;&-%<+� D%-.;C%+� @� +>A%<(*,A'-� ?+<-%&+� A%)(*&;+0� �'�
+;A';L+,A�&,-+'� .-� -.<+$'-;-� .A$%-�C*�.C-'A�LF?-,A� @�%-?A=&,A�,A*,-� .-�
L+$%(*�-'&?&*+,A�'+.�?+'+.�L&-%$+.0��'�+;A';L+,A�?( .�%F.<&;A�C<&'&K+�'A.�%-.<A.�
=-)-<+'-.�� � ;A%<-.� ,-� 'A.� ;I.>-,-.�@�%-.<A.� ,-�?+'+ .�L&-%$+.0��+.�?+<-%&+.�
.-;+.� =-)-<+'-.� OLAG+.Q� ;A*.<&<C@-*� C*� +;A';L+,A� ,-� ;+'&,+,� >A%JC-� *A�
;A*<&-*-*� .-?&''+.0� �A.� .C-'A.� ;+';(%-A.� ?-GA%+*� +'� .-%� +;&,&D&;+,A.� ;A*�
+;A';L+,A.�,-�+)CG+.�A�;A%<-K+�,-�>&*A�?&-*<%+.�JC-�-'�+;A';L+,A�>'(.<&;A��
+C*JC-� >A;A� -.<I<&;A�� %-.C'<+� ?C@� -D&;+K� >+%+� '&?&<+%� '+� -=+>A%+;&/*� @� '+�
)-%?&*+;&/*�,-�?+'+.�L&-%$+.0��

10 �+?$&I*� %-.C'<+� &*<-%-.+*<-� '+� C<&'&K+;&/*� ,-� )-'-.� -*� -'� .C-'A0� �*A� ,-� 'A.�
>%A$'-?+.�JC-�<&-*-� -'� .C-'A� ;C+*,A� .-�L+� .-;+,A� -. �JC-�%->-'-� -'�+)C+��
>-%,&I*,A.-�)%+*�>+%<-�,-�'+�JC-�.-�+>A%<+0��M+,&-*,A�<C%$+.�JC-�;A*<&-*-*�
)-'-.�A�+)-*<-.�?AG+*<-.� .-�>C-,-�?-GA%+%�-*A%?-?-*<- � '+�;+>+;&,+,� ,-�
%-<-*;&/*�LB,%&;+�,-'�.C-'A�@�.C�;+>+;&,+,�,-�%-LC?-;<+%.-0�

� 0
 0
 	 0� � � �� � � � � � � � � � � � � � � � � � �  �� �� � � �� � � � � � � � � � � � 0

�;<C+'?-*<-��-H&.<-�-*�-'�?-%;+,A�C*+�)%+*�=+%&-,+,� ,-�+>+%+<A.�JC-�,&.?&*C@-*�-'�
;A*.C?A�,-�+)C+��;A?A�.A*�'A.�%-,C;<A%-.�>+%+�'A.�) %&DA.�@�'+.�;&.<-%*+.�,-�,A$'-�
,-.;+%)+�A�,-�&*<-%%C>;&/*�,-�;+C,+'0��+�&*=-%.&/*�JC-�%->%-.-*<+�'+�&*.<+'+;&/*�,-�
-.<A.�-JC&>A.�.-�+?A%<&K+�+�?-,&A�>'+KA�OA�;A%<A�>'+KA�.&�-'�;A*.C?A�-.�-'-=+,AQ�>A%�
-'�+LA%%A�,-�+)C+�JC-�%->%-.-*<+*0��C+*,A�L+@�JC-�;+'-*<+%�+)C+�� '+�&*=-%.&/*� .-�
+?A%<&K+�?C;LA�?(.�%(>&,+?-*<-��@+�JC-�-'�=+'A%�+;<C+'�,-�'+�-*-%)B+�-.�?C@�.C>-%&A%�
+'� ,-'� >%-;&A� ,-'� +)C+0� �%&<-%&A.� )-*-%+'-.� >+%+� C*+� &*.<+'+;&/*� +?$&-*<+'?-*<-�
%-.>A*.+$'-�.A*���


0 �*� 'A.� >C*<A.� ,A*,-� .-� *-;-.&<-� +)C+� ;+'&-*<-� @� D %B+� .-� &*.<+'+%(*� )%&DA.�
?A*A?+*,A�JC-�>C-,-*�>%A>A%;&A*+%�+LA%%A.�,-�L+.<+�-'��	\0��


0 �+�&*.<+'+;&/*�,-�,&DC.A%-.�� '&?&<+,A%-.�,-�>%-.&/*�A�+&%-+,A%-.��>+%+�'&?&<+%�
'A.�;A*.C?A.�+�;+C,+'-.�&*D-%&A%-.�+�A;LA�'&<%A.�>A%�?&*C<A�-*�)%&DA.�@�+�,&-K�
'&<%A.�>A%�?&*C<A�-*�,C;L+.��>C-,-�.C>A*-%�C*�+LA%%A�,-�-*<%-�-'�2	�@�-'��	\0��

20 �+.�;&.<-%*+.�,-$-%(*�.-%�,-�,A$'-�,-.;+%)+�A�,-� &*<-%%C>;&/*�,-�,-.;+%)+��
-*�<A,A�;+.A�;A*� '&?&<+,A%�,-'�=A'C?-*�,-�,-.;+%)+� ;A?A�?(H&?A�,-�.-&.�
'&<%A.0��.<A�>C-,-�.C>A*-%�+LA%%A.�,-�L+.<+�C*��	\0��

�0 �<&'&K+%�.&.<-?+.�,-�,-<-;;&/*�,-�DC)+.�-*�;A*,C; ;&A*-.�-*<-%%+,+.�C�A;C'<+.0��
�0 �+.� DC-*<-.� ,-� ;A*.C?A� LC?+*A� ,-$-*� -.<+%� ,A<+,+. � ,-� .&.<-?+.�

<-?>A%&K+,A%-.�A�'&?&<+,A%-.�,-�;+C,+'0��
70 ��;A*<&*C+;&/*��.-�>%-.-*<+*�'A.�?-;+*&.?A.�JC-�. -�C<&'&K+%B+*�>+%+�%-,C;&%��

-*�+')C*A.�;+.A.�,%(.<&;+?-*<-��-'�;A*.C?A�,-�+)C+� ��
�0 �-%'&K+,A%-.0� �A*� ,&.>A.&<&=A.� ,-� +LA%%A� ,-� +)C+�JC-� .-� &*;A%>A%+*� +� '+�
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)%&D-%B+�-H&.<-*<-�@�%-,C;-*� ,%(.<&;+?-*<-�-'� ;A*.C?A�,-�+)C+�@� '+�-*-%)B+�
-?>'-+,+�-*�.C�;+'-*<+?&-*<A0��C�DC*;&A*+?&-*<A�.-� $+.+�-*� '+�?-K;'+�,-�
+&%-�@�+)C+�>A%�-D-;<A�,-�'+�>%-.&/*��>%A,C;&-*,A�C*�;LA%%A�,-�+)C+�.C+=-�@�
.&*�.+'>&;+,C%+.0��A*�'A.�>-%'&K+,A%-.�.-�;A*.&)C-�C*�+LA%%A�,-�+)C+��@�,-�'+�
-*-%)B+� -?>'-+,+� -*� .C� ;+'-*<+?&-*<A� -*<%-� �2:7�\� . A$%-� '+.� )%&D-%B+.�
<%+,&;&A*+'-.0��-�D+$%&;+*�;A*�D'CGA��%-)C'+%�A�;A*.<+*<-��;+C,+'-.�,-��:1�'�?&*��
%A.;+�&*<-%*+�A�-H<-%*+��*A%?+'�A�+*<&%%A$A��+;+$+,A.�-*�'+</*�;%A?+,A��$+MA�
,-� A%A� ,-� 
�� ^&'+<-.� @� '+;+,A� $'+*;A0� �.<(*� LA?A'A) +,A.� >A%� ,&.<&*<+.�
;+,-*+.� LA<-'-%+.�� %-.&,-*;&+.�� +@C*<+?&-*<A.�� &*.<&<C;&A*-.�� )&?*+.&A.� @�
;-*<%A.� ,->A%<&=A.��<+*<A�+�*&=-'�*+;&A*+'� ;A?A�&*<-%*+;&A*+'0� �+�&*.<+'+;&/*�
,-�-.<+.�>&-K+.�*A�*-;-.&<+�*&*)C*+�A$%+0��*�'+=+$A.�@�A<%+�)%&D-%B+�$+.<+�;A*�
.C.<&<C&%�-'�D&'<%A�-H&.<-*<-�>A%�-'�>-%'&K+,A%0��

10 �&?&<+,A%-.� ,-� ;+C,+'0� �A.� '&?&<+,A%-.� ,-� ;+C,+'� >+%+� ,C;L+.�� .A*�
,&.>A.&<&=A.�,-�+LA%%A�,-�+)C+�+�'A.�JC-�*A�'-.�+D-;<+�'+�>%-.&/*�,-�<%+$+GA0�
�-�D+$%&;+*�-*�;+C,+'-.�,-� �:
	� '�?&*��)&%+<A%&A.�A�D&GA.��.-�;A'A;+*�-*<%-�'+�
<A?+�@�'+�+';+;LAD+�A�-*<%-�-'�)%&DA�@�-'�D'-HA0��A*�'A.�'&?&<+,A%-.�,-�;+C,+'�.-�
;A*.&)C-�C*�+LA%%A�,-�+)C+�@�'+�-*-%)B+�-?>'-+,+�-*�.C�;+'-*<+?&-*<A�-*<%-�
21�:73\0��('&,A.�>+%+�,C;L+.�D&G+.�@�,C;L+.�,-�?+*A0��

30 �-,C;<A%-.�=A'C?I<%&;A.� ,-� ;+C,+'0� �A.�%-,C;<A%-.�=A'C?I<%&;A.� ,-� ;+C,+'�
>+%+� ,C;L+.� -.<(*� ,&.-M+,A.� >+%+� ,C;L+.� JC-� *A� >A.- +*� C*+� DC*;&/*�
-;A*A?&K+,A%+0��-�D+$%&;+*�-*�;+C,+'-.�,-���_�

�'�? &*��)&%+<A%&A.�A�D&GA.�.-�
;A'A;+*� -*<%-� '+� <A?+� @� '+� +';+;LAD+� A� -*<%-� -'� )%&DA� @� -'� D'-HA0� �A*� 'A.�
%-,C;<A%-.�,-�;+C,+'�.-�;A*.&)C-�C*�+LA%%A�,-�+)C+�@�'+�-*-%)B+�-?>'-+,+�
-*� .C�;+'-*<+?&-*<A�-*<%-�
��_�73\0� �('&,A.�>+%+�,C ;L+.�D&G+.�@�,C;L+.� ,-�
?+*A0���,&D-%-*;&+�,-�'A.�'&?&<+,A%-.�A�%-,C;<A%-.�,-�;+C,+'�,-�D'CGA�;A*.<+*<-��
I.<A.�.A*�.-*.&$'-.�+�=+%&+;&A*-.�,-�>%-.&/*0��


	0 �C;L+.�-;A'/)&;+.0��C;L+.�,-�+'<B.&?+�;+'&,+,��> %A,C;-*�C*+�''C=&+�-;A'/)&;+�
+�<%+=I.�,-�'A.�,&DC.A%-.�D&*B.&?A.�,-�+'<+�>%-.&/*�JC-�AD%-;-*�C*+�,C;L+�?C@�
;A*DA%<+$'-� @� %-'+G+*<-0� �-$&,A� +� .C� ;A*.<%C;;&/*� %A$C.<+�� '+� -'-;;&/*� ,-�
?+<-%&+'-.� ,-� +'<+� ;+'&,+,� @� '+� -.;+.+� <-*,-*;&+� +� ;+';&D&;+%�� '+.� ,C;L+.�
-;A'/)&;+.�%-F*-*�'+.�;C+'&,+,-.�*-;-.+%&+.�>+%+�.- %�C.+,+.�-*�(?$&<A.�,-�
+'<+�-H&)-*;&+�;A?A�LA<-'-.��LA.>&<+'-.��%-.&,-*;&+.�,-� '+�<-%;-%+�-,+,��-<;0�
�-�D+$%&;+*�>+%+�;+C,+'-.�,-�1�/�
	�'�?&*��-*'+;-�D &GA�A�)&%+<A%&A0��'�+LA%%A�,-�
+)C+�@�'+�-*-%)B+�>+%+�;+'-*<+%'+�=+%B+�-*<%-�21:�	\��&*,->-*,&-*<-?-*<-�,-�
'+�>%-.&/*�,-�.-%=&;&A0��



0 �%&D-%B+�;A*�<-?>A%&K+,A%-.0� �-�&*.<+'+%(*� )%&DA.�;A*�<-?>A%&K+,A%-.� ;A*�-'�
A$G-<&=A� ,-� %-,C;&%� ,%(.<&;+?-*<-� -'� ;A*.C?A� ,-� +)C+�� ;A*;%-<+?-*<-� .-�
;A*.&)C-� C*� +LA%%A� ,-� +)C+� ,-'� ��� \0� �.<A.� )%&DA.� - .<(*� >%A=&.<A.� ,-� C*�
+&%-+,A%��.&.<-?+�,-�+>-%<C%+�?-,&+*<-�>C'.+,A%��'+�.-'-;;&/*�,-�<-?>-%+<C%+�
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.-�>C-,-�''-=+%�+�;+$A�?-,&+*<-�C*+�?+*-<+�'+<-%+'� �'+�;+$-K+�&*<-%;+?$&+$'-�
JC-� ;A?>%-*,-� <A,A� -'� ?-;+*&.?A� ,-'� )%&DA�� ;C-%>A� @� >C'.+,A%� -*� '+</*�
;%A?+,A�� >&-K+.�&*<-%&A%-.� -*� ?+<-%&+'� -.�%-.&.<-*<-.� +� '+� ;A%%A.&/*�@�+� '+.�
&*;%C.<+;&A*-.�;+';(%-+.0��



0 �&.<-%*+.� ,-� ,A$'-� ,-.;+%)+0� �+.� ;&.<-%*+.� ,-� =(< -%� ,-� ,A$'-� ,-.;+%)+�
>-%?&<-*�=+;&+%�'+�?&<+,�A�<A,+�'+�;+>+;&,+,�,-�'+�;&.<-%*+�,-�+;C-%,A�;A*�-'�
C.A�JC-�L+)+?A.�,-�'+�?&.?+��,-�DA%?+�JC-�>A,-?A.�> +.+%�,-�2�+�3�'&<%A.�
.-)F*�;A*=-*)+0��.&?&.?A��+')C*+.�>-%?&<-*�,-<-*-%� '+�,-.;+%)+�,-�DA%?+�
=A'C*<+%&+�>+%+�*A�?+')+.<+%�?(.�+)C+�,-�'+�*-;-.+%&+0��-�>C-,-�;A*.-)C&%�
C*� +LA%%A� ,-� ?(.� ,-� �0			� '&<%A.� ,-� +)C+� +'� +MA0� �. � ?C@� &?>A%<+*<-�
;A*;&-*;&+%�+�<A,A.�'A.��C.C+%&A.�,-�'A.�+.-A.�>+%+�JC-�*A�C.-*�-'�=(<-%�;A?A�
>+>-'-%+�>A%JC-�-''A�.C>A*-�C*�?+')+.<A�-*A%?-�,-�+ )C+0��


20 �'-;<%A,A?I.<&;A.0��-$-%(*�<-*-%�'+�;+'&D&;+;&/*�?(H&?+�-*�;C+*<A�+�+LA%%A�
,-� %-;C%.A.0� �A,A.� 'A.� -'-;<%A,A?I.<&;A.� JC-� .-� C.- *� @� .-+*� *-;-.+%&A.�
<-*,%(*� '+� ?(H&?+� ;+'&D&;+;&/*� ,-� +LA%%A� -*-%)I<&;A0� �,-?(.�� .-� ''-=+%(� +�
;+$A� C*+� ;+?>+M+� ,-� .-*.&$&'&K+;&/*� @� +,&-.<%+?&-*<A� ,-� <A,A.� 'A.�
-?>'-+,A.� >+%+� JC-� L+)+*� C*� C.A� %-.>A*.+$'-� @� /><&? A� ,-� <A,A.� 'A.�
+>+%+<A.� @� -'-;<%A,A?I.<&;A.� +� D&*� ,-� %-,C;&%� +'� ?(H&?A� -'� ;A*.C?A�
-*-%)I<&;A� -� LB,%&;A0� �.B� >C-.�� >A%� -G-?>'A�� C*+� ;A%%-;<+� C<&'&K+;&/*� ,-'�
'+=+=+G&''+.�>C-,-�%-,C;&%�-'�;A*.C?A�,-�+)C+0��.A�.B��.&-?>%-�JC-�.-�<%+<-�
,-�C*�?A,-'A�,-�;'+.-���A�.C>-%&A%��JC-�>C-,-*�L+;- %�C*�'+=+,A�;A*�'+�;+%)+�
>'-*+�;A*�C*�)+.<A�,-�
1�'&<%A.�,-�+)C+��?&-*<%+.�J C-�-'�'+=+,A�+�?+*A�,-�'+.�
?&.?+.�>&-K+.�%-JC-%&%B+�?(.�,-'�,A$'-0��-�-.>-%+%(�.&-?>%-�+�''-*+%'A�>+%+�
C<&'&K+%'A0��-�L+%(�.&-?>%-�C*�C.A�&*<-'&)-*<-�,-'�+)C+�@�-'�C.C+%&A�,-'�?&.?A�
?+*<-*,%(� C*� ,&.>A.&<&=A� >-%?+*-*<-� ,-� =&)&'+*;&+� JC-� +.-)C%-� C*� C.A�
&*<-'&)-*<-� ,-� 'A.� %-;C%.A.� LB,%&;A.� >+%+� 'A� ;C+'� .-� +.-)C%+%(� ;A?A�
%-.>A*.+$'-�,-'�?+*C+'�,-�$C-*+.�>%(;<&;+.�JC-�I.<- �.-� ''-=-�+�;+$A0��*+�
;A%%&-*<-�,-�+)C+�,-���??�?+')+.<+��
10			�'&<%A.�+ '�+MA0��A%�-''A��.-�-=&<+%(*�
'+.�DC)+.�@�.-�;-%%+%(*�$&-*�'A.�)%&DA.�;C+*,A�*A�.-�-.<I*�C<&'&K+*,A0��-�+=&.+%(�
+'�.-%=&;&A�,-�?+*<-*&?&-*<A�.&�.-�<%+<+�,-�C*+�+=-%B+0��

���� � �
����	
	�����
����-���
�����
�	���
�
���
��
��

�-�&*;'C@-��.<C,&A�,-��&+$&'&,+,��;A*/?&;+�-*�'+�>+ %<-�,-�'+��-?A%&+��;A*/?&;+��,-�
�-.<&/*�@��'+*�,-��<+>+.0�
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�A*DA%?-�+'�+%<B;C'A�2��,-'��-)'+?-*<A�,-��-.+%%A''A �,-��&.<+��.-�-.<+$'-;-�-'�?&.?A�
;%&<-%&A�JC-�-'�)-*-%+'��>A%�'A�<+*<A��'+�+C<A%&K+;&/*�,-�-.<+�+;<C+;&/*�-H<%+A%,&*+%&+�.-�
;A*.&,-%+�,-�>'+KA�&'&?&<+,A�>+%+�'+�;C+'&D&;+;&/*�,-�'A.�<-%%-*A.0�

�*�-'�;+.A�,-'�;-.-�,-�'+.�+;<&=&,+,-.�JC-�.-�,-.+% %A''+*�-*�'+�?&.?+�,C%+*<-�?(.�
,-� ;&*;A�+MA.� .-)C&,A.� ,+%(� 'C)+%��>%-=&+�+C,&-*;&+�+'�&*<-%-.+,A��+� '+�>I%,&,+� ,-�
=&)-*;&+�,-�'+�+C<A%&K+;&/*�;A*�A$'&)+;&/*�,-�%-.<&<C&%�'A.�<-%%-*A.�+�.C�-.<+,A�*+<C%+'0�

�� �����
�������
����	
������������������

�$'&)+;&A*-.�+.C?&,+.�>A%�-'�>%A?A<A%�,-�'+�+;<&=&,+,�O;A*DA%?-�+'�+%<B;C'A�220��,-'�
�-)'+?-*<A� �-*-%+'� ,-� '+� �-@� ��
	

�� ,-� 
� ,-� ,&;&-? $%-�� ,-� &?>C'.A� >+%+� '+�
.A.<-*&$&'&,+,�,-'�<-%%&<A%&A�,-��*,+'C;B+��+>%A$+,A�>A%�-'��-;%-<A���	�
	

��,-�
3�,-�
*A=&-?$%-Q��JC-�+'�?-*A.�-.<+%(*�;A*.<&<C&,+.�>A%��

+Q��+.�;A%%-.>A*,&-*<-.�+�'A.�,-$-%-.�'-)+'-.�,-'�% I)&?-*�,-'�.C-'A�%F.<&;A0�

$Q��A?>%A?&.A�,-�?+*<-*-%�'+�=&*;C'+;&/*�-*<%-�'+.�-,&D&;+;&A*-.�@�'A.�C.A.�,-'�.C-'A�
%F.<&;A�JC-�GC.<&D&;+*�.C�+C<A%&K+;&/*�@�,-�,-=A'=-%�'A.�<-%%-*A.�+�.C�-.<+,A�*+<C%+'�-*�
'A.� .C>C-.<A.� >%-=&.<A.� -*� -'� �-)'+?-*<A0� � ' >%A? A<A%, - '+ +; <C+; &/ * . -
; A? >%A? - <- + ? +* <- * - %'+ =&* ; C'+; &/ * - * <%- '+. - , &D&; +; &A* - . @'A. C. A. , - ' . C- 'A
%F. <&; A JC- GC. <&D&; +* - . <+ +C<A%&K+; &/ * @:- * . C ; +. A: + , - =A'=- %'A. <- %%- * A. + . C
- . <+, A * +<C%+' - * 'A. . C>C- . <A. >%- =&. <A. - * - ' � - ; %- <A � � 	 �
 	 
 
 0

;Q��+)A�,-�'+�>%-.<+;&/*�;A?>-*.+<A%&+�-*�.C-'A�%F.<&;A��;A*DA%?-�+'�+%<B;C'A�

0��,-�
'+��-@0��+�>%-.<+;&/*�;A?>-*.+<A%&+�,-'�
	\�,-'�=+' A%�,-�'+�&*=-%.&/*�-*�'A.�-'-?-*<A.�
&*?A$&'&+%&A.�,-�'+�+;<C+;&/*0�� . <- =+'A%. - ; +'; C'+ . A$%- '+ $+. - , - ' � %- . C>C- . <A , -
� G- ; C; &/ * � +<- %&+' @. - &* ; 'C@- - * '+. ? - ? A%&+. - ; A* / ? &; +. , - - . <- >%A@- ; <A0

,Q��A'&;&<C,�,-�'&;-*;&+�C%$+*B.<&;+��;A*DA%?-�+'��%A@-;<A�,-��;<C+;&/*�+>%A$+,A��-*�
-'� >'+KA�?(H&?A� ,-�C*�+MA� ,-.,-� '+�%-.A'C;&/*� ,-'� >% A;-,&?&-*<A� ,-�+C<A%&K+;&/*�
>%-=&+0�� ' >%A? A<A%, - '+ +; <C+; &/ * %- +'&K+%( . A'&; &<C, , - � &; - * ; &+ , - � $%+. +* <- - '
+@C* <+? &- * <A , - � +%&D+ - * - ' >'+KA ? ( H&? A , - C* +MA , - . , - '+ <A? + , - - D- ; <A , - '+
� >%A$+; &/ * , - ' >%- . - * <- � %A@- ; <A , - � ; <C+; &/ * 0 � ' <%+* . ; C%. A , - , &; LA >'+KA
, - <- %? &* +%( '+ ; +, C; &, +, , - '+ +C<A%&K+; &/ * � JC- . - %( , - ; '+%+, + >%- =&+ +C, &- * ; &+ +'
&* <- %- . +, A0
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�-�%-,+;<+�'+�>%-.-*<-�?-?A%&+�;A*�-'�A$G-<A�,-�%-+'&K+%�C*�&*=-*<+%&A�&*DA%?+<&=A��+.B�
;A?A�,&+)*/.<&;A�+?$&-*<+'��C%$+*B.<&;A�@�;&=&'� ,-�'+�D&*;+�Y�+� �+'?A.&''+Y�-*� �+%&D+0�
�A?A�,&+)*/.<&;A��;A*DA%?+%(�C*�;A?>-*,&A�;A?>'-?-*< +%&A�+�'+�>A.<-%&A%��-?A%&+�
,-��%,-*+;&/*�<+'�@�;A?A�.-�-H&)-�-*��-@�������@�>A. <-%&A%��-)'+?-*<A�,-��-.+%%A''A0�
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�A%� -H&)-*;&+.� >%A)%+?(<&;+.� ,-'� >%A?A<A%�� .-� >%A>A*-� -'� &*&;&A� ,-� +;<&=&,+,�
-;A*/?&;+�<C%B.<&;+�,-�
�����
�
�����
��� �;A*DA%?-�+'�?+%;A�.-;<A%&+'�<C%B.<&;A�+*,+'CK�
:.C.<+*;&+'?-*<-� �-@� 
2�
	

�� ,-� 
2� ,-� ,&;&-?$%-�� , -'� �C%&.?A� ,-� �*,+'C;B+:� @�
+';+*K+%� ;A?A� A$G-<&=A� D&*+'� '+.� >%-;-><&=+� '&;-*;&+.�� +C<A%&K+;&A*-.� @� +'<+� -*� -'�
�-)&.<%A�,-��.<+$'-;&?&-*<A.��C%B.<&;A.�,-�?A,+'&,+,�%C%+'0�
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PROYECTO DE ACTUACIÓN EXTRAORDINARIA CONFORME AL ARTÍCULO 22 DE LISTA PARA IMPLANTACIÓN 
DE COMPLEJO DE TRES CASAS RURALES EN TARIFA, CÁDIZ

Abril 2025
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�,-�'+�
�-@� ������ O�-@� ��
	

�� ,-� 
� ,-� ,&;&-?$%-�� ,-� &?>C'. A� >+%+� '+� .A.<-*&$&'&,+,� ,-'�
<-%%&<A%&A�,-��*,+'C;B+�?(.�>A.<-%&A%�,-.+%%A''A�%-)'+?-*<+%&A�>A%�-'��-;%-<A���	�
	

Q�
JC-�%-)C'+�'+.��;<C+;&A*-.��H<%+A%,&*+%&+.�-*�.C-'A�;'+.&D&;+,A�;A?A�%F.<&;A�>A%�'+�
&*.<%C?-*<+;&/*�,-�>'+*-+?&-*<A�)-*-%+'0�

"�� �����������������������(������

"��"� ��������������
��

�'�A$G-<&=A�D&*+'�@�F'<&?A� ,-$-� .-%� '+�&?>'-?-*<+;&/*� ,-�C.A.�<C%B.<&;A.� -*� -'� .C-'A�
%F.<&;A�,-� �+%&D+��.-)F*� 'A�-.<+$'-;&,A�-*�-'�?+%;A�=&)-*<-�,-� '+��-@�������@�,-�.C�
�-)'+?-*<A�,-��-.+%%A''A���-;%-<A���	�
	

0�

�A*DA%?+%(� -'� ?+%;A� &*.<%C?-*<+'� JC-� +?>+%-� '&;-*;&+.� ,-� A$%+.� @� '&;-*;&+.� ,-�
+>-%<C%+�=&*;C'+,+.�+�'+�+;<&=&,+,�-;A*/?&;+�,-.;%&<+0�

"���� ����������������������

�A.� A$G-<&=A.� )-*-%+'-.� JC-� >-%.&)C-� -'� >%-.-*<-� �%A@-;<A� ,-� �;<C+;&/*� .A*� 'A.�
.&)C&-*<-.��


0 �-+'&K+%�C*+�A%,-*+;&/*�,-�'+�+;<&=&,+,�-;A*/?&;+�<C%B.<&;+��;A*�C*�-.>-;&+'�
I*D+.&.�-*�'+�>'+*&D&;+;&/*�,-�C.A.�+�,-.+%%A''+%�%-)C'+*,A�I.<A.�;A*�A$G-<A�,-�
L+;-%'A.�;A?>+<&$'-.�@�;A?>'-?-*<+%&A.0�


0 �><&?&K+;&/*�,-�'A.�%-;C%.A.�*+<C%+'-.�,-'�?-,&A�DB.&;A�-H&.<-*<-��+.B�;A?A�'+�
>C-.<+�-*�=+'A%�,-'�L&<A�>+&.+GB.<&;A�.-)F*�,-<-%?&*+;&A*-.�,-'������+?>A�
,-��&$%+'<+%0�
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� ��� ������ �����
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�()&*+� �� �,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

20 �A*.A'&,+%� 'A.� =+'A%-.� +?$&-*<+'-.� -H&.<-*<-.� @� '&?&<+%� '+� +D-;;&/*� ,-� '+.�
+;<&=&,+,-.� +)%A>-;C+%&+.� -*� 'A.� L($&<+<.� A%&)&*+'-.�� %-;C>-%+*,A� @�
%-.<+C%+*,A�+JC-''A.�+'<-%+,A.0�

"���� ����������	����	��
��
�������������

�A.�>%&*;&>&A.�,-�A%,-*+;&/*�,-'�>%-.-*<-��%A@-;<A�,-��;<C+;&/*��H<%+A%,&*+%&+�<&-*-*�
-*�.C�A%&)-*�-*�'+.�*C-=+.�.-*.&$&'&,+,-.�,-�'+�.A; &-,+,�+;<C+'�-*�%-'+;&/*�+'�-*<A%*A�
@� .C.� =+'A%-.� +?$&-*<+'-.� &*<%B*.-;A.0� �'� %-.>-<A� >A%� -'� ?&.?A� ,-$-� >%-=+'-;-%�
>%A>A*&-*,A�C*�>%A@-;<A�JC-�?&*&?&;-�'+.�+D-;;&A*-.�>A.&$'-.�;A?>+%+,+.�;A*�A<%A�
<&>A�,-�+;<C+;&A*-.�?(.�+)%-.&=+.�@�,-�?+@A%�LC-''+�+?$&-*<+'0�

�*<%-�-.<A.�=+'A%-.�,-$-*�+<-*,-%.-�<+?$&I*�'A.�>%A >&A.�>+&.+GB.<&;A.�@�*A�./'A�'A.�
;+%+;<-%B.<&;A.�,-'�L($&<+<0��*�-.<-�.-*<&,A�>%-;&.+?-*<-�.-�>%A>A*-�'+�%-;C>-%+;&/*�
@�%-.<+C%+;&/*�+�'A.�L($&<+<.�A%&)&*+'-.�JC-�-'�.-;<A%�>%&?+%&A�L+�+'<-%+,A�;A*�>%ADC.&/*�
-*� 'A.� F'<&?A.� .&)'A.� @� -.>-;&+'?-*<-� -*� 'A.� F'<&?A .� ,-;-*&A.� ;A*� -'� -?>'-A� ,-�
+)%&;C'<C%+�@�)+*+,-%B+�,-�<&>A�&*<-*.&=A0�

�A%�'A�<+*<A�.-�>%A>A*-�C*+�%-.<+C%+;&/*�,-�L($&<+<.�JC-�;A*''-=+%(�C*+�%-;C>-%+;&/*�
,-'�>+&.+G-�A%&)&*+'�JC-�L+�,-$&,A�,A?&*+%�-.<+�>+%<-�,-'�.C%�,-�'+�$+G+��*,+'C;B+0�

"�� �
�
�����	
	�����
���
����������
�
�����������������

�*�-'�;A*<-H<A�,-'�?+%;A�.-;<A%&+'�<C%B.<&;A�+*,+'CK��.-�>%A>A*-�C*�;A*GC*<A�<C%B.<&;A�
*A�LA<-'-%A�,-�<%-.�;+.+.�%C%+'-.�>+%+�.C�+'<+�-*�-'��-)&.<%A�,-��.<+$'-;&?&-*<A.�,-�'+�
�A*.-G-%B+� ;A?>-<-*<-� -*� ?+<-%&+� ,-� <C%&.?A� ,-� '+� �C*<+� ,-� �*,+'C;B+0� �A?A�
+'AG+?&-*<A�� .C� =A;+;&/*� -.� ;'+%+?-*<-� '+� %C%+'� ;A*�-.>-;&+'&,+,� ;A?A� �A%<&GA� A�
�+;&-*,+0��.<+�;+%+;<-%B.<&;+�-.�;A?>'-<+?-*<-�,-D&*&<A%&+�,-�'+�A%&-*<+;&/*�;A?-%;&+'�
JC-� L+� ,-� <-*-%� -'� -.<+$'-;&?&-*<A� <C%B.<&;A� -*� $C.;+� ,-� C*� *&;LA� ,-� ?-%;+,A�
;A?>'-<+?-*<-� +;<&=A� @� ;A*� DC-%<-� ,-?+*,+� *A� ./'A� - *� '+� >%A=&*;&+� .&*A�
-.>-;&+'?-*<-�-*�-'�<I%?&*A�?C*&;&>+'�<+%&D-MA0�

�-%(*� ;A?>+<&$'-.� 'A.� C.A.� ,-� <&>A� <C%B.<&;A� +'AG+<&=A� .&-?>%-� @� ;C+*,A� <-*)+�
=&*;C'+;&/*�-�&,-*<&,+,�*-<+?-*<-�)+*+,-%+�,-�<&>A� -JC&*A��<A,A�-''A�,-�+;C-%,A�;A*�
'A� ,&.>C-.<A�-*� '+� �-@�
2�
	

�� ,-� 
2� ,-� ,&;&-?$%-� � ,-'� �C%&.?A�,-� �*,+'C;B+�@�-'�
�-;%-<A�
	�
		
��,-�
3�,-�-*-%A�,-�<C%&.?A�-*�-'�?- ,&A�%C%+'�@�<C%&.?A�+;<&=A0�

��<+'-.�-D-;<A.�@�;A*DA%?-�+�'+.�%-)C'+;&A*-.�,-'�� -;%-<A�
	�
		
��.-%(*�;A?>+<&$'-.�
;A*�-.<A.�.C-'A.�'+.�+;<&=&,+,-.�<C%B.<&;+.�%C%+'-.�%-)C'+,+.�-*�-'�+%<B;C'A�
��O�+.+.�
�C%+'-.Q0�
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� ��� ������ �����
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�$%&'�
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�()&*+� �# �,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

�+.�+C<A%&K+;&A*-.�,-�'+�+,?&*&.<%+;&/*�'A;+'�;A?A�.-;<A%&+':+C<A*/?&;+�>+%+�A$<-*-%�
,-%-;LA.�+�-,&D&;+%��+�'+�-,&D&;+;&/*�@�+'�-G-%;&;&A�,-�'+�+;<&=&,+,�-;A*/?&;+�+.B�;A?A�
.C�;A*.-;C-*<-�+?$&-*<+'�.-%(*�<%+?&<+,+.�>A.<-%&A%?-*<-�-*�+;<A.�+,?&*&.<%+<&=A.�
.CG-<A.�+�'&;-*;&+��,-;'+%+;&/*�%-.>A*.+$'-�A�;A?C*&;+;&/*�.-)F*�?+%;A�*A%?+<&=A�
)-*-%+'0� �*<%-� -''A.� ,-.<+;+� '+.� ;+'&D&;+;&A*-.� >%A=&.&A*+'� @� ,-D&*&<&=+� ,-'�
-.<+$'-;&?&-*<A� JC-� .-� %-+'&K+%(� >A%� ,-;'+%+;&/*� %-.>A*.+$'-� >+%+� .C� +'<+� -*� -'�
�-)&.<%A�,-� �.<+$'-;&?&-*<A.��C%B.<&;A.� ,-� '+� �A*.-G- %B+�;A?>-<-*<-�-*�?+<-%&+�,-�
<C%&.?A�,-�'+��C*<+�,-��*,+'C;B+0�

"#� �
� ��	��
��
�� ��������
�� ��������	
	� �� ������	
	� 	��

���
��
������
��	��
��
�

"#�"� ��������	
	�

�'�+?>+%A�,-�C*�;%-;&-*<-�?-%;+,A�<C%B.<&;A�.-*.&$'-.�+�'A.�=+'A%-.�+?$&-*<+'-.�@�<%+.�
'+�+>%A$+;&/*�,-�C*�*C-=A�?+%;A�*A%?+<&=A�+*,+'CK�-*�<I%?&*A.�,-�A%,-*+;&/*�,-'�
.C-'A� %F.<&;A�� .C%)-� '+� >A.&$&'&,+,� ,-� ,-.+%%A''+%�C*+� >%A>C-.<+� *-<+?-*<-� %C%+'� @�
A>C-.<+�;A*;-><C+'?-*<-�+�'+�>'+@+�@�+�'+�;&C,+,0�

�'� >%A>&A� ;A*<-H<A� ,-?A)%(D&;A� ;A*� C*+� >A$'+;&/*� %C%+'� ,-;%-;&-*<-� JC-� -.<(�
,-.>A$'+*,A�-'�?-,&A�%C%+'�+*,+'CK�@�DA%K+*,A�C*+�?&)%+;&/*�A$'&)+,+�+�'A.�>C*<A.�
;+'&-*<-.�,-�'+�+;<&=&,+,��,-$-�.-%�-'�>C*<A�,-�%-D '-H&/*�JC-�*A.�''-=-�+�'+�&?>'+*<+;&/*�
,-�-.<+.�*C-=+.�+;<&=&,+,-.�?(.�%-.>-<CA.+.�@�;A*)% C-*<-.�;A*�'+�=&.&/*�&?>-%+*<-�
,-'�-*<A%*A�@�.C.�+D-;;&A*-.0��+�>%A>C-.<+�LC@-�-.>-;&+'?-*<-�,-�'+�<C%&.<&D&;+;&/*�@�
-*� )-*-%+'� ,-'� <C%&.?A� ,-�?+.+.� JC-� ;A*''-=+�C*+�LC -''+�+?$&-*<+'�?C;LA�?+@A%�
>+%+�>%A>A*-%�C*�>%A,C;<A�<C%B.<&;A�?(.�+;<C+'�@� .A$%-�<A,A� .-*;&''A�JC-� ;A*''-=-�
?-*A%� -?&.&/*� )-*-%+'� ,-� ,&/H&,A� ,-� ;+%$A*A� -*� <A,+. � .C.�D+.-.�� ;A*.<%C;;&/*�@�
-H>'A<+;&/*0��

"#��� �����	����
� �� ������	
	� 	�� ����
)
������� ��� ��� ������
�(����������������������
��

�C*<A�+�'+�-H&.<-*;&+�,-�C*+�C<&'&,+,�>F$'&;+�A�&*<-%I.�.A;&+'��<%+,&;&A*+'?-*<-�.-�L+�
=-*&,A�-H&)&-*,A�>+%+�'+�=+'&,-K�,-�-.<+.�;A*.<%C;;&A*-.��JC-�TL+@+*�,-�-?>'+K+%.-�
-*�-'�?-,&A�%C%+'U�OV+.B�;A?A�'+�>%A;-,-*;&+�A�*-;-.&,+,�,-�&?>'+*<+;&/*�-*�.C-'A.�
JC-�<-*)+*�-.<-�%I)&?-*�GC%B,&;AYQ0�

�.<-�%-JC&.&<A�-*�'+�>%(;<&;+�)-*-%+�C*+�.-%&-�,-�,&D&;C'<+,-.��ZJCI�,-$-?A.�-*<-*,-%�
>A%�*-;-.&,+,�,-�-?>'+K+?&-*<A�-*�-'�?-,&A�%C%+'[�� +�*-;-.&,+,�,-�-?>'+K+?&-*<A�
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 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

-*� -'� ?-,&A� %C%+'� =-*,%B+� ,+,+� >A%� '+� ;A*;C%%-*;&+�,-� +')C*A� ,-� 'A.� .&)C&-*<-.�
%-JC&.&<A.��

20 �A%JC-� .C� &*.<+'+;&/*� -*� ,&;LA� ?-,&A� =-*)+� -H&)&,+� >A%� 'A.� D&*-.� ,-� '+�
-,&D&;+;&/*��@�'+�C<&'&,+,�>F$'&;+�A�-'�&*<-%I.�.A;&+'�.-�A$<-*)+�>%-;&.+?-*<-�,-�
.C�-?>'+K+?&-*<A�-*�-'�?-,&A�%C%+'�O>A%�-G-?>'A��C*+�-.;C-'+�,-�;+>+;&<+;&/*�
+)%+%&+� A� C*� -.<+$'-;&?&-*<A� <C%B.<&;A� -*� C*� +?>'&A� <%+?A� ,-� ;+%%-<-%+� .&*�
*F;'-A�,-�>A$'+;&/*Q0�

�0 �C+*,A�*A�.-+�>A.&$'-�A<%A�-?>'+K+?&-*<A�+<-*,&-*, A�+�'+.�;+%+;<-%B.<&;+.�
,-� '+� ;A*.<%C;;&/*��@� '+�+,A>;&/*� ,-� '+.�?-,&,+.� ,- � .-)C%&,+,� *-;-.+%&+.�
>%ALB$+*�JC-�.-�,-.+%%A''-�-*�A<%A�.&<&A�JC-�*A�.-+�-'�.C-'A�*A�C%$+*&K+$'-0�

�-� -*<%-� -.<+.� ,A.�+'<-%*+<&=+.�&*<-%>%-<+<&=+.�� '+�GC%&.>%C,-*;&+�>+%-;-� ,-;+*<+%.-�
>A%�'+�.-)C*,+�,-�-''+.��@+�JC-�?&-*<%+.�'+�����,-� 2	�,-�A;<C$%-�,-�
33��-*<&-*,-�
JC-� T=&-*-� -H&)&,+� >A%� '+� *+<C%+'-K+� @� D&*+'&,+,� ,-'� C.A� +� JC-� .-� =+� +� ,-.<&*+%� '+�
;A*.<%C;;&/*�JC-�.-�>&,-X�>A%�<+*<A�*A�=&-*-�+;A*.-G+,+�>A%�D+;<A%-.�-H<-%*A.�+�-''+U��
'+� ���� ,-� 

� ,-� +$%&'� ,-� 
33
� ,-D&*-� ;A*� ?+@A%� ;'+% &,+,� +'� .A.<-*-%� JC-� T>C-,-�
>%A,C;&%.-�� ,-�C*� ?A,A� ,&%-;<A� @� >A.&<&=A�� ;C+*,A� '+� *+<C%+'-K+� ,-� '+� +;<&=&,+,� +�
,-.+%%A''+%�JC-,+�;A*-;<+,+�;A*� 'A.�D&*-.�>%A>&A.�,-'� .C-'A�%F.<&;AU�A�T>A%�C*+�=B+�
&*,&%-;<+��*-)+<&=+�A�>A%�;A*.-;C-*;&+��;C+*,A�'+.�;+%+;<-%B.<&;+.�,-�'+�+;<&=&,+,�,-�
C<&'&,+,�>F$'&;+�A�&*<-%I.�.A;&+'�.-+*�%-;L+K+,+.�>A%�-'�.C-'A�C%$+*AU0��*�-'�>%&?-%�
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-*<&-*,-�JC-�*A.�-*;A*<%+?A.�+*<-�C*�V;A*;-><A�GC%B,&;A�&*,-<-%?&*+,AW��JC-�T,-$-�
.-%� ,-<-%?&*+$'-� @� ,-<-%?&*+%.-� +� <%+=I.� ,-� '+.� ;&%;C*.<+*;&+.� ;A*;%-<+.� JC-� '+�
%A,-+*U�O����,-�
3�,-�GC*&A�,-�
33
Q��>A%�'A�JC-��- '�?+%)-*�,-�+>%-;&+;&/*�JC-�'+�
�,?&*&.<%+;&/*� >A.--� >+%+� +C<A%&K+%� -.<-� <&>A� ,-� &*.<+'+;&A*-.� *A� >C-,-� .-%�
;A*.&,-%+,A� ;A?A� -'� -G-%;&;&A� ,-� C*+� >A<-.<+,� ,&.;%-;&A*+'�� @+� JC-� I.<+� -.�
T-.-*;&+'?-*<-�C*+�'&$-%<+,�,-�-'-;;&/*�-*<%-�+'<-% *+<&=+.�&)C+'?-*<-�GC.<+.�A�-*<%-�
&*,&D-%-*<-.� GC%B,&;A.� *A� &*;'C&,A.� -*� '+� '-@� @� %-?&<&,A.� +'� GC&;&A� .C$G-<&=A� ,-� '+�
�,?&*&.<%+;&/*U� O���� ,-� �� ,-� GC*&A� ,-� 
33�Q�� L+$&-* ,A� ,-� ,&.<&*)C&%.-� ,-� 'A.�
;A*;-><A.�GC%B,&;A.�&*,-<-%?&*+,A.��T>+%+�;C@+�+>'&;+;&/*�*A�GC-)+� '+�=A'C*<+,� ,-'�
+>'&;+,A%�@�.B�-'�GC&;&A�,-�;A?>%-*.&/*�,-�C*+.�;&%;C*.<+*;&+.�%-+'-.�-*�-''A.U�O����
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D&)C%+� .-� -*;C-*<%+*�� -*<%-� A<%+.� %+KA*-.�� -*� -'� L-;LA� ,-� JC-� +JC-''A� JC-� >C-,-�
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-.<+� ?+*-%+�� .C� +>%-;&+;&/*� L+$%(� ,-� ,-D&*&%.-� *A� ./'A� -*� %-'+;&/*� ;A*� -'� C.A� A�
+;<&=&,+,� JC-� .-� >%-<-*,-�� .&*A� <+?$&I*� +<-*,&-*,A� +� A<%+� .-%&-� ,-� D+;<A%-.� @�
>+%<&;C'+%&,+,-.�JC-�;A*;C%%&%(*�-*�;+,+�;+.A��@�JC-�L+$%(*�,-�>A*,-%+%.-�,-�DA%?+�
)'A$+'0�

�A.�>+%(?-<%A.�A�;%&<-%&A.�L+$&<C+'?-*<-�C<&'&K+,A.�>+%+�,-<-%?&*+%�'+�-H&.<-*;&+�-*�
;+,+�;+.A�,-�C*+�C<&'&,+,�>F$'&;+�A�&*<-%I.�.A;&+'�-*�+JC-''A.�;+.A.�-*�JC-�'+�?&.?+�
*A� .-�L+''-�%-;A*A;&,+�A� .-� ,-,CK;+� ,-� '+� *A%?+<&=+ � .-;<A%&+'�+>'&;+$'-�+'�<&>A� ,-�
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-;A*/?&;A� $(.&;A� -*� -'� -*<A%*A�� ,-.+%%A''A� ,-� *C-=+ .� +;<&=&,+,-.� JC-�
>-%?&<+*� ;+?$&+%� '+� A%&-*<+;&/*� >%A,C;<&=+� ,-� C*+� KA*+�� )-*-%+;&/*� ,-�
%&JC-K+� -;A*/?&;+� -*� -.;+'+� ;A?A� ;A*.-;C-*;&+� ,-� '+ �&?>'+*<+;&/*� ,-� '+�
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,-.+%%A''-*�'+�+;<&=&,+,�-;A*/?&;+�,-.;%&<+0�
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	�-,&D&;+;&A*-. �,-�-.<-�C.A�>%-=&.<A�-*�
C*�;B%;C'A�,-�
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+.B� ;A?A� '+�&*<-)%+;&/*� ;A*� 'A.� -.>+;&A.� ,-'� -*<A%* A��<A,+�=-K�JC-�
+;<C+'?-*<-� '+�D&*;+�A$G-<A�,-�>%A@-;<A�-.�C*+�<&-%%+�,-�'+$%+*K+�,-�
.-;+*A�,-�$+GA�=+'A%�+?$&-*<+'�O-*�-'�>'+*A�$A<(*&;A�@�KAA'/)&;AQ0�

$0 �A�-H&.<-*�+%%A@A.�+D-;<+,A.�>A%�'+�A%,-*+;&/*0�
;0 �A� .-� %-+'&K+*� &*.<+'+;&A*-.� A� -,&D&;+;&A*-.� JC-�>C-,+*� +D-;<+%� +'�

;C%.A�@�D'CGA�*+<C%+'�,-�;+C;-.0�
,0 �+�>%A>C-.<+�,-�A%,-*+;&/*�,-�C.A.�@�+%JC&<-;<C%+�>%-=&.<+�.-�+,+><+�

+� '+.� ;+%+;<-%B.<&;+.� ?A%DA'/)&;+.�� >+&.+GB.<&;+.� @�+?$&-*<+'-.� ,-'�
-*<A%*A��<A,+�=-K�JC-�.-�<%+<+�,-�C*�=A'C?-*�-,&D&;+,A�>%A>&A�,-�'+.�
;A*.<%C;;&A*-.�%C%+'-.�+*,+'CK+.�O;A*� .C.�=+'A%-.�+%JC&<-;</*&;A.�@�
-<*A)%(D&;A.Q�@�.&*�-.<%&,-*;&+.�*&�>+&.+GB.<&;+.�*&�+?$&-*<+'-.0�

70 �*�;C+*<A�+�'+.�+;<C+;&A*-.�>A%�&*<-%I.�>F$'&;A��
+0 �*� -D-;<A�� .-� >%A>A*-� '+� %-,+;;&/*� ,-� �%A@-;<A� ,- � �;<C+;&/*�

;A*DA%?-�+'�?+%;A��&.<+0�
$0 �-� >%A>A*-� &*<-)%+;&/*� ;A?>A.&<&=+� ;A*� -'� >+&.+G-�?-,&+*<-� C*�

-,&D&;&A�,-�$+G+�+'<C%+�OC*+�?(.�(<&;A�>+%+�C*�,A%?&<A%&AQ�;A*�;C?>'-�
;A*�'+.�-H&)-*;&+.�,-�'+�*A%?+�+'�<-*-%�?-*A.�,-��� �	�?-<%A.�,-�+'<C%+�
<A<+'�?-,&,+�,-.,-�'+�%+.+*<-�,-'�.C-'A0�

�*�;A*;'C.&/*��<A,A�-''A�-.�>'-*+?-*<-�;A?>+<&$'-�; A*�'A�>%-=&.<A�-*�-.<-�+%<B;C'A��70�

"���� 
�����
��'�	�%����
�

��;A*<&*C+;&/*��.-�>%A;-,-�+�+*+'&K+%�@�%-+'&K+%�C*+�GC.<&D&;+;&/*�,-�'+�+D-;;&/*�,-�'+�
A%,-*+;&/*�+�'A.�,A?&*&A.�>F$'&;A.�L&,%(C'&;A.�,-'�-*<A%*A�JC-�.A*�,A.�<+'�@�;A?A�
.-�%-D'-G+%A*�-*�'+��-?A%&+�,-��*DA%?+;&/*��


0 �'�%BA��+%+0�

0 �+�-.;A%%-*<B+�A�+%%A@A�,-'�>A'B)A*A�;+<+.<%+'�
2��>+%;-'+�3		��@�JC-�JC-,+�

-*<%-�'+.�D&*;+.�12�@�1��,-�'+�>%-.-*<-�A%,-*+;&/*0�5.<-�-.�+D'C-*<-�,-'�>%&?-%A0�

�+�*A%?+<&=+�,-�+>'&;+;&/*�-.�'+�.&)C&-*<-��

· �-+'��-;%-<A�3�
		1��,-�

�,-�-*-%A��>A%�-'�JC-�.-� ?A,&D&;+�-'��-)'+?-*<A�
,-'��A?&*&A��F$'&;A��&,%(C'&;A��+>%A$+,A�>A%�-'��-+'��-;%-<A�1�3�
317��,-�

�
+$%&'�

· �-+'��-;%-<A�7	7�
		2��,-�
2�,-�?+@A��>A%�-'�JC-�.- �?A,&D&;+�-'��-+'��-;%-<A�
1�3�
317��,-� 

� ,-�+$%&'��>A%�-'�JC-�.-�+>%C-$+�-'� �-)'+?-*<A�,-'� �A?&*&A�
�F$'&;A��&,%(C'&;A��JC-�.-�,-.+%%A''+�'A.��B<C'A.�>%-'&?&*+%���������������@������,-�
'+�'-@�
3�
31���,-�
�,-�+)A.<A��,-��)C+.0�

· �-+'��-;%-<A�1�3�
317��,-�

�,-�+$%&'��>A%�-'�.-�+> %C-$+�-'��-)'+?-*<A�,-'�
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�A?&*&A��F$'&;A��&,%(C'&;A�JC-�.-�,-.+%%A''+�'A.�<B<C'A.�>%-'&?&*+%���������������@�
����,-�'+��-@�
3�
31���,-�
�,-�+)A.<A��,-��)C+.0�

�'�+*('&.&.�,-�'+�,A;C?-*<+;&/*�+%%AG+�'+.�.&)C&-*<-.�;A*.&,-%+;&A*-.�;A*�%-.>-;<A�+�
'A.�,A.�,A?&*&A.�+D-;<+$'-.0�


0 �'�>%&?-%A�,-�'A.�,A.�,A?&*&A.�L&,%(C'&;A.�JC-,+�?C@�'-GA.�,-�'+�A%,-*+;&/*�
@�+,-?(.�+�C*+�;A<+�?C@�&*D-%&A%0��,-?(.��-'�%BA��+%+�;C-*<+�;A*�&,-*<&D&;+;&/*�
,-�'+.�KA*+.�&*C*,+$'-.�@�,-�D'CGA�>%-D-%-*<-��+')A�JC-�.-�L+�,A;C?-*<+,A�-*�
'+��-?A%&+�,-��*DA%?+;&/*�,-�DA%?+�;'+%+0��A%�'A�<+*<A��-'�%BA�*A�-.�+D-;<+,A�
*&�,&%-;<+�*&�&*,&%-;<+?-*<-�>A%�'+�A%,-*+;&/*�,-.,-� '+�+>'&;+;&/*�,-'�?+%;A�
*A%?+<&=A�,-�����+*<-%&A%?-*<-�;&<+,A0�


0 �'�.-)C*,A�,-�'A.�,A?&*&A.�-.�C*�+%%A@A�,-.'&*,+, A�-*�'+�&*DA%?+;&/*�A$%+*<-�
,-�'+��&%-;;&/*��-*-%+'�,-'��+<+.<%A�@�;C@+.�%&$-%+.�>%-.-*<+*�?-,&+*-%B+�;A*�
'+.� D&*;+.� 12� @� 1�� ,-� '+� A%,-*+;&/*� ,-'� >%-.-*<-� �% A@-;<A� ,-� �;<C+;&/*0�
�%-;&.+?-*<-� -.<+� -.<%C;<C%+� +;<C+'� ,-� '+� >%A>&-,+,� O.-)%-)+,+� -*� >+%<-.�
,&.;A*<&*C+.Q�-.�>%A,C;<A�,-'�,-.'&*,-�+,?&*&.<%+<&=A�,-�,&;LA�;+C;-0��A%�'A�
<+*<A��-.<-�+%%A@A�-.�C*�-'-?-*<A�L&,%(C'&;A�?(.�;-%;+*A�@�+�;A<+�JC-�-'�%BA�
�+%+�� .&*� -?$+%)A� <&-*-� ?C;L+�?-*A%� %-'-=+*;&+� L&,%(C'&;+� O>A.&;&/*� -*� '+�
G-%+%JCB+�D'C=&+'Q�,-$&,A�+�.C�;+C,+'�@�+�'+�,&?-*.&/*�%-.-%=+,+�-*�<I%?&*A.�
L&,%(C'&;A.0��,-?(.�-.�C*�+%%A@A�A�%-)+GA�JC-�*A�<&-*-�,A;C?-*<+,A��.<C,&A�
-.>-;BD&;A� ,-� ;+%(;<-%� L&,%(C'&;A:L&,%A'/)&;A� JC-� -.<+$'-K;+� 'A.� %&-.)A.� ,-�
&*C*,+;&/*�-*�'A.�>-%&A,A.�,-�%-<A%*A��
	�/���		��+ ')A�JC-�,-*A<+�&)C+'?-*<-�
.C�$+G+�%-'-=+*;&+0��&;LA�-.<A��'A�?(.�%-'-=+*<-�-.�;A?>%A$+%�'+.�,&.<+*;&+.�
,-.,-� -'� -?>'+K+?&-*<A�,-� '+� ;+.+�>%-=&.<+�+� ,&;LA� +%%A@A��;A*D&%?(*,A.-�
JC-�JC-,+� '-GA.�,-� '+�>A'&)A*+'�-JC&,&.<+*<-�+� 
		�? -<%A.�JC-�;A*DA%?+�'+�
KA*+�,-�'+�>A'&;B+�L&,%(C'&;+�@�+F*�?(.�'-GA.�+�'A.���?-<%A.�,-�.-%=&,C?$%-�-*�
-'�$A%,-�D'C=&+'0��A%�'A�<+*<A��'+�+D-;;&/*�-.�*C'+0�
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�A?A�;A*;'C.&/*�D&*+'�.-�>C-,-�+D&%?+%�JC-�'+�+D-;;&/*�,-�'+�A%,-*+;&/*�>%-=&.<+�-.�
*C'+�+�+?$A.����.�-*�<I%?&*A.�,-�'+�*A%?+<&=+�,-'�, A?&*&A�>F$'&;A�L&,%(C'&;A0�
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�-'� ?&.?A� ?A,A� +>+%-;-� C*� -'-?-*<A� =&+>-;C+%&A� -*� - '� -*<A%*A� JC-� ,-$-� .-%�
+*+'&K+,A�;A*�-'�A$G-<A�;A?>%A$+%�JC-�*A�-H&.<-*�+D-;;&A*-.�+'�?&.?A�,-%&=+,+.�,-�
'+�+;<C+;&/*�,-'�>%-.-*<-�>%A@-;<A0��'�?+%;A�*A%?+<&=A�.C.<+*;&+'�-.�-'�.&)C&-*<-��

· �-@�2�
33���,-�
2�,-�?+%KA��,-��B+.��-;C+%&+.0�
· �-)'+?-*<A� ,-� �B+.� �-;C+%&+.� ,-� '+� �A?C*&,+,� �C</*A? +� ,-� �*,+'C;B+��

+>%A$+,A�-*��-;%-<A�
���
331��,-�

�,-�GC'&A0�

�+.�;C-.<&A*-.�JC-�>C,&-%+*�+D-;<+%�+�,&;LA�-'-?-*<A�=&+>-;C+%&A�.A*�'+.�.&)C&-*<-.��

· �.A.0��A.�C.A.�>%-=&.<A.�-*�'+�A%,-*+;&/*�*A�;A'C.& A*+*�;A*�'A.�+.&)*+,A.�+�
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· �;C>+;&/*0��A�.-�>%-=I*�-'-?-*<A.�JC-�>C,&-%+*�&*<- %%C?>&%�-'�'&$%-�<%(*.&<A�
>A%�'+�=B+0��A�.-�%-,C;-�*&�+D-;<+�>C*<C+'?-*<-�>A%�-'�*C,A�,-�&*<-%.-;;&/*0�

· �C,A�,-�&*<-%.-;;&/*�-*<%-�-'�;+?&*A�&*<-%&A%�,-�+;;-.A�+�'+�;+.+�>A%�'+�D&*;+�
;A*�,&;L+�=B+�>-;C+%&+��-'�;C+'�*A�.-%(�A$G-<A�,-�>+=&?-*<+;&/*�&?>-%?-+$'-�
@� .&� ,-� .A'C;&A*-.� ;A*.<%C;<&=+.� ;A?>+<&$'-.� ;A*� -'� ?C*,A� %F.<&;A0� �+�
;A*DA%?+;&/*� ,-'�*C,A�*A�.C>A*,%(�-*�+$.A'C<A�'-.&/ *�A�&*<-%%C>;&/*� ,-� '+�
;A*,&;&/*�,-�,&;L+��A'+,+�,-��+%+�@+�JC-�.-�&*.<+'+% (�F*&;+?-*<-�C*+�>C-%<+0�

· �*.<+'+;&A*-.0� �,-?(.�� *A� .A*� >%-=&.&$'-.� &*.<+'+;& A*-.� O-*� .C>-%D&;&-��
.A<-%%+,+.�A�+I%-+.Q� .A$%-� ,&;L+�=B+�>-;C+%&+��>C,&I*,A.-� +D&%?+%� .C� *C'+�
&*D-%-*;&+�,&%-;<+�A�&*,&%-;<+0�

· �<%+.�&*D%+-.<%C;<C%+.�,-�;%C;-0��A�-.<(*�>%-=&.<+.0�

�A?A�;A*;'C.&/*�&,I*<&;+�+� '+�+*<-%&A%�� '+�+D-;;&/*�+� '+�=B+�,-*A?&*+,+��A'+,+�,-�
�+%+�-.�*C'+�>A%�>+%<-�,-�'+�A%,-*+;&/*�>%-=&.<+0�

"&� ������������
�������������
�

�A*� -'� A$G-<A� ,-� >A,-%� &*&;&+%� '+� +;<&=&,+,� -;A*/?&;+� ,-.;%&<+�� .-� %-+'&K+� +�
;A*<&*C+;&/*�C*�&*=-*<+%&A� ,-� 'A.� .-%=&;&A.� *-;-.+%&A.�>+%+� ,-.+%%A''+%� '+�+;<&=&,+,�
-;A*/?&;+�<C%B.<&;+0��,-?(.��-.<A.�.-%=&;&A.�+<-*,-%(*�;A*,&;&/*�,-�+C<A.CD&;&-*;&+�
;A?A�;'+%+�A$'&)+;&/*�,-'�?+%;A�*A%?+<&=A��&.<+��-.�,-;&%��,-$-%(�)+%+*<&K+%.-�JC-�-'�
-.<+$'-;&?&-*<A� <C%B.<&;A� *A� )AK+� ,-� &*<-%,->-*,-*;&+.� DC*;&A*+'-.� ;A*� <-%;-%A.��
-.>-;&+'?-*<-�;A?>+MB+.�.C?&*&.<%+,A%+.0��.�C*+�,-�'+.�%-)C'+;&A*-.�L&.</%&;+.�,-�
-.<-�<&>A�,-�&*.<+'+;&A*-.�>+%+�JC-�*A�;A*DA%?-*�+�'+%)A�>'+KA�+.-*<+?&-*<A.��L-;LA�
;A?>'-<+?-*<-�A$'&)+,A�-*�-'�%I)&?-*�GC%B,&;A�,-'�. C-'A�%F.<&;A�,-�'+��-@���
	

0�

�*� -.<-� .-*<&,A�� ,-$-%(� +*+'&K+%.-� .&� ;+,+� C*A� ,-� ' A.� .-%=&;&A.� -.� >%A>&A� ,-'�
-.<+$'-;&?&-*<A� @� .&� :-*� -D-;<A:� *A� ,->-*,-� ,-� ;A*< %+<A.� -H<-%*A.� .+'=A� 'A.� ,-�
?+*<-*&?&-*<A�@�;A*.-%=+;&/*�,-�'+.�&*.<+'+;&A*-.0�

"&�"� ���������	
	�

�-�%-+'&K+%(�,-.,-�?&*&:>'+*<+�)-*-%+,A%+�.A'+%�JC-�>C-,+�.C?&*&.<%+%�-*�>C*<+�L+.<+�
C*+�>%&?-%+�-.<&?+;&/*�,-� 'A.��	�SPL>0��.<+�&*.<+'+;&/*�JC-,+%(�-*�-'�-*<A%*A�,-'�
;A*GC*<A� -,&D&;+,A�@�<-*,%(�C*�>-JC-MA�%-;&*<A�>+%+�+'AG+%� -JC&>A.� ,-�%-)C'+;&/*��
%-;<&D&;+;&/*�@�<%+*.DA%?+;&/*0�

�*�-.<-�%-;&*<A��;A*=-*&-*<-?-*<-�=-*<&'+,A��.-�%-+ '&K+%(�'+�+;C?C'+;&/*�,-�'+�-*-%)B+�
,-�,&;L+�>'+*<+�>A%�'A�JC-�.-�%-+'&K+%(�C*+�&*.<+'+;&/*�,-�$+<-%B+.�-*�.-%&-�>+%+�D+;C'<+%�
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� ��� ������ �����
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�$%&'�
	
��

�()&*+� $� �,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

C*+� +;C?C'+;&/*� ;A*=-*&-*<-?-*<-� ,&?-*.&A*+,+� >+%+� 'A.� -.;-*+%&A.� +*C+'-.� @�
,&+%&A.�?(.�,-.D+=A%+$'-.0�

�'� .&.<-?+�JC-,+%(�;A?>'-?-*<+,A�>A%�+-%A)-*-%+,A%� ,A?I.<&;A�,-�37�=A'<&A.�,-�
-G-� LA%&KA*<+'� @� JC-� .-%(� ;A*-;<+,A� ;A?A� ;A?>'-?-*<A� +'� -JC&>A� ,-� %-)C'+;&/*0�
�-$-%(� )+%+*<&K+%� +'� ?-*A.� 
		� SPL� ,&+%&A.� ,-� ?(H&?+� ;A*� =&-*<A.� ,-� %I)&?-*�
;A*<&*CA�@�<-*,%(�<A,A.�'A.�.&.<-?+.�,-�.-)C%&,+,0�

"&��� 
��
��

�'�+$+.<-;&?&-*<A�,-�+)C+�>+%+�-'�DC*;&A*+?&-*<A�A%,&*+%&A��-.�,-;&%��.+'=A�-'�+)C+�
,-�;A*.C?A�@�;A;&*+��.-%(�.+<&.D-;LA�,-.,-�'+.�.&)C &-*<-.�DC-*<-.��

· �-�+<-*,-%(� ,-.,-� ;+><+;&/*� -H&.<-*<-� '+� ;C+'� .-%(� A$G-<A� ,-�<%+?&<+;&/*�@�
.A'&;&<C,�+*<-�A%)+*&.?A�,-�;C-*;+0�

· �-� %-+'&K+%(� C*+� ;+><+;&/*� ,-� +)C+.� >'C=&+'-.� -*� <A,+.� '+.� >%A@-;;&A*-.�
&?>-%?-+$'-.�,-'�;A*GC*<A�O-,&D&;+;&A*-.�?(.�>+=&?-*<A.�&?>-%?-+$'-.Q�@�
;C@A�;+C,+'�.-%(�;A*,C;&,A�+�+'G&$-�&*<-%&A%�;C$&-%<A0���<+'�-D-;<A��.-�>%A>A*-�
C*�=+.A�,-��	0			�'&<%A.�>+%+�%-.A'=-%�'+�-.<+;&A*+'&,+,�,-�'+.�>%-;&>&<+;&A*-.�
JC-�.-� -.<&?+*�-*�-'�?A,-'A�O>+%+�+MA�.-;AQ�-*�-'� - *<A%*A�,-� 'A.� �		�??�
+*C+'&K+,A.0� �A.� -H;-,-*<-.�� .-%(*�=-%<&,A.� ;A?A�>' C=&+'-.� ,&%-;<+?-*<-�+�
;+*+'&K+;&/*�JC-�+�.C�=-K�JC-,+%(�;A*-;<+,A�+�K+*G+�D&'<%+*<-0�

· �&*;C'+,A�+'��'+*�,-��-.<&/*��-H&.<&%(�C*�;A*<%+<A�,-�?+*<-*&?&-*<A�@�%-''-*A�
;A*�;&.<-%*+�?/=&'�,-.,-�-'�-H<-%&A%�@�JC-�>%A=--%(�C*+�-?>%-.+�-.>-;&+'&K+,+�
-*�-'�<%+.'+,A�,-�+)C+�,-�;+%(;<-%�.+*&<+%&A0�

�.<+.�DC-*<-.� ;A*=-%)-%(*�-*�C*� ,->/.&<A�.+*&<+%&A�,-�%-)C'+;&/*�-*�>A'&-<&'-*A� ,-�
+'<+�,-*.&,+,�;A*�;+>+;&,+,�,-�
	0			�'&<%A.�,-.,-� -'�JC-�.-�+'&?-*<+%(�+'�;A*GC*<A�
-,&D&;+,A�<%+.�-JC&>A�,-�>%-.&/*0��,-?(.��-.<-�.-%( �-'�>C*<A�-*�-'�JC-�.-�%-+'&;-�C*�
<%+<+?&-*<A�,-�>A<+$&'&K+;&/*�ODC*,+?-*<+'?-*<-�>A%�;'A%+;&/*�@�;A*<%A'�,-�>�Q�JC-�
?-GA%-�'+.�;A*,&;&A*-.�.+*&<+%&+.�,-�-.<+�+)C+0�

�.<+�;C-.<&/*�.-%(�GC.<&D&;+,+�-*�?+@A%�>%ADC*,&,+,�-*�C*�-.<C,&A�,-'�;&;'A�&*<-)%+'�
,-'�+)C+�JC-�.-%(�%-+'&K+,A�>A.<-%&A%?-*<-0�

"&��� �
��
�������	�����
����

�-�%-+'&K+%(�?-,&+*<-�DA.+�.I><&;+�LA?A'A)+,+�;A*�;A*<%A'�,-'�=-%<&,A�@�.CG-<+�+��'+*�
,-��-.<&/*�,-��-.&,CA.�,-'�-.<+$'-;&?&-*<A�,-�?+*-% +�JC-�*A�-H&.<+�%&-.)A�.+*&<+%&A�
+�'+�>A$'+;&/*�<+*<A�<C%B.<&;+�;A?A�<-%;-%+.�>-%.A*+.�-*�-'�-*<A%*A�+;CBD-%A0��-%(�C*�
-'-?-*<A�,-��,A$'-�=+.A�O,-;+*<+;&/*�,-�'A,A.�@�,&) -.<&/*Q�;A*DA%?+,+�-*�>A'&-<&'-*A�
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� ��� ������ �����
����������������������������������������������������� � ����"��#�

�$%&'�
	
��

�()&*+� $#�,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

,-�+'<+�,-*.&,+,�@�;A*�-*.+@A.�,A;C?-*<+,A.�,-�+><& <C,��+')A�JC-�<+?$&I*�A$'&)+%(�
+C<A%&K+;&A*-.�.-;<A%&+'-.�-*�-'�;+.A�,-�.-%�*-;-.+%&A0�

�-�+*+'&K+%(�-'�;&;'A�,-'�+)C+�@�;A*�-'�A$G-<A�,-�;A*<%A'+%�.C�;+'&,+,�@�.-)C%&,+,��.-�
&*.<+'+%(�+�'+�.+'&,+�,-�,&;L+�DA.+�C*+�+%JC-<+�<A?+?C-.<%+.�JC-�A$'&)+%(�+�%-+'&K+%�
+*('&.&.�,-'�=-%<&,A�;A*DA%?-�+�>'+*&D&;+;&/*0�

�'�=-%<&,A�,-�'+.�+)C+.�.+'&-*<-.�,-�-.<-�.&.<-?+�. -%(�%-+'&K+,A�+�K+*G+�D&'<%+*<-�JC-�
+'&?-*<-�>'+*<+;&/*�+%$C.<&=+�+C</;<A*+�@�*A�D%C<+'0�

"&��� 
������
��
�������������
�������

�-�>%A>A*-� '+� ;A*-H&/*�<+*<A�,-�<-'-DA*B+�;A?A�,-� ,+ <A.�-*�%-,�?/=&'�<&>A�����A�
.+<-'&<+'�-*�$+*,+�+*;L+�>+%+�'+�+<-*;&/*�,-�.-%=&;&A��-.>-;&+'?-*<-�,-�-.<-�.-)C*,A0�
�+�+;<&=&,+,� <C%B.<&;+�� .C� )-.<&/*�@� -.>-;&+'?-*<-�.C.� ,-?+*,+*<-.� ;A*DA%?+*�C*�
)%C>A�,-�+'<+�,-?+*,+�,-�-.<-�<&>A�,-�.-%=&;&A0�

�'� .-%=&;&A� ,-� <-'-=&.&/*� ��4:�-%%-.<%-� A� �+<-'&<+'� .-%(� AD%-;&,A� >A%� C*� .&.<-?+� ,-�
+*<-*+.�,-�;+><+;&/*�?(.�+?>'&D&;+;&/*�JC-�.-�AD%-; -%(�+�'A.�C.C+%&A.�,-�'A.�-,&D&;&A.�
JC-�;A?>A*,%(*�-'�-.<+$'-;&?&-*<A�<C%B.<&;A0�

� � ��	�	
�����������
��
������
����

� �"� ��	�	
��	��
'�����	�������������
�������
��	
	���

�'�+)C+�-.�C*A�,-�'A.�%-;C%.A.�?(.�&?>A%<+*<-.�>+%+�'+�=&,+��@�+C*JC-�-'��	\�,-�'+�
.C>-%D&;&-�,-�*C-.<%A�>'+*-<+�-.<(�;C$&-%<+�>A%�-.<-�-'-?-*<A��F*&;+?-*<-�-'�2\�-.�
,C';-�@�,-�-.+�;+*<&,+,�./'A�<-*-?A.�,&.>A*&$'-�C*� 	�	�\�>+%+�-'�+$+.<-;&?&-*<A�,-�
'+�>A$'+;&/*�A�>+%+�'A.�%-)+,BA.0��.<-�F'<&?A�>A%;-*<+G-�>C-,-�>+%-;-%�-.;+.A��>-%A�
'A�;&-%<A�-.�JC-�>A,%B+�)+%+*<&K+%�-'�+$+.<-;&?&-*<A�+�<A,A.�'A.�L+$&<+*<-.�,-'�?C*,A0�
�/'A�-.�*-;-.+%&A�,&.<%&$C&%'+��)-.<&A*+%'+�@�;C&,+%'+�$&-*0��

� ��� �
�������)
��
��	�����������'�	�������������������

�'�%&-)A�-.�-'�)%+*�,-?+*,+*<-�,-�'A.�%-;C%.A.�,&.> A*&$'-.�-*�'A.�C.A.�>%-=&.<A.�-*�
-'��%A@-;<A�,-��;<C+;&/*0��A*�-'�A$G-<A�,-�A><&?&K+%�,&;LA�%-;C%.A�D&*&<A��.-�>%A>A*-*�
C*+�.-%&-�,-�<I;*&;+.�JC-�$C.;+*�'+�?&*&?&K+;&/*�,- �'+�;+*<&,+,�,-�+)C+�-?>'-+,+�
>+%+�-'�%&-)A�,-�-.>+;&A.�=-%,-.0�
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�()&*+� $$�,-� 
	
 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

�*,C,+$'-?-*<-��-'�-?>'-A�,-�<I;*&;+.�,-�%&-)A�+,-; C+,+.�DA%?+�-D&;&-*;&+�@�+LA%%A�
-*� ;A?>+%+;&/*� ;A*�+JC-''+.� <I;*&;+.� ?(.� +*<&)C+.�@ �<%+,&;&A*+'-.0� �A.� ?I<A,A.�
>%-=&.<A.�.A*�'A.�.&)C&-*<-.���

· �&-)A� �A;+'&K+,A�� �'� %&-)A� >A%� )A<-A� -.� -'� JC-� ?-*A %-.� >I%,&,+.� >A%�
-=+>A%+;&/*�<&-*-�,-$&,A�+�JC-�.A'A�.-�+>'&;+�.A$%-�-'�(%-+�;-%;+*+�+'�-?&.A%��
@� -'� =A'C?-*� ,-� +)C+� JC-� .-� -?>'-+� -.<(� ,&%-;<+?-*< -� ,&.>A*&$'-� >+%+� '+�
>'+*<+0��

· �&-)A�>A%�+.>-%.&/*���.<-�.&.<-?+�<&-*-�-'�%&-.)A�,-�JC-�-'�+)C+�>C'=-%&K+,+�
>-%?+*-K;+� -*� '+� +<?/.D-%+� -*� DA%?+� ,-� +-%A.A'�� +,-?(.� ,-� JC-� )%+*�
;+*<&,+,�,-'�+)C+�,-�%&-)A�>-%?+*-;-�-*�'+�.C>-%D&; &-�,-'�.C-'A�@�'+.�>'+*<+.�
.&-*,A�-=+>A%+,+�,-.>CI.�,-'�%&-)A�@�+�'A.�>%A$'-?+.�,-�,-%&=+�JC-�;+C.+�
-'�=&-*<A0��

�A?A�%-)'+.� ;A?>'-?-*<+%&+.� )-*-%+'-.�� .-�>%A>A*-*� ' +.� .&)C&-*<-.� -*�>%A� ,-� '+�
-D&;&-*;&+�@�-D&;+;&+�,-�'A.�.&.<-?+.�@�<I;*&;+.�,-�%&-)A0��

30 �=&<+%�%-)+%� -*� 'A.�?A?-*<A.�?(.� ;+'C%A.A.� ,-'� ,B+� ;C+*,A� '+�?+@A%B+� ,-�
+)C+�.-�-=+>A%+��-'�%&-)A�,-�'+�*A;L-��A�>%&?-%+.�LA%+.�,-�'+�?+,%C)+,+�-.�
?C;LA�?(.�+;A*.-G+$'-0��,-?(.��.-�-=&<+�+.B�JC-?+%�' +.�>'+*<+.�,-$&,A�+'�
-D-;<A�'C>+0��-�>C-,-*�C<&'&K+%�'A.�>%A)%+?+,A%-.�JC-�&*&;&+%+*�-'�%&-)A�-*�-'�
?A?-*<A�,-.-+,A�@�,C%+*<-�-'�<&-?>A�JC-�.-+�*-;-.+% &A0��.�?-GA%�%-)+%�'+.�
>'+*<+.�-*�.C�$+.-�+�DA*,A�@�,-�DA%?+�-.>+;&+,+��,- �DA%?+�JC-�-'�+)C+�''-)C-�
+�'+.�%+B;-.��JC-�L+;-%'A�,-�DA%?+�'&)-%+�@�?(.�+�?-*C,A0��+.�%+B;-.�<-*,-%(*�
-*�-'�>%&?-%�;+.A�+�$+G+%�?(.�>%ADC*,+?-*<-�$C.;+*,A�-'�+)C+�@�'+.�>'+*<+.�
.-%(*�?(.�%-.&.<-*<-.0��


	0 �+�-D&;+;&+�,-'�%&-)A�,->-*,-�-*�)%+*�>+%<-�,-'� ?+<-%&+'�C<&'&K+,A0��*�-'�;+.A�
,-� '+.�>%+,-%+.� ,-� ;-.>&<A.+�� 'A.�+.>-%.A%-.� ,-$-*� -.<+%�+,+><+,A.�+� '+.�
,&?-*.&A*-.�@�+�'+�DA%?+�,-'�-.>+;&A�A;C>+,A�>A%�-'�;I.>-,�>+%+�*A�%-)+%�
&*F<&'?-*<-�'A.�;+?&*A.�@�>+=&?-*<A.0��A.�+.>-%.A%-.�JC-�,->A.&<+*�-'�+)C+�
,-�C*+�DA%?+�D&G+�+'�.C-'A�.A*�>%-D-%&$'-.�+�'A.�+.>-%.A%-.�A.;&'+*<-.��,A*,-�
'+� >I%,&,+� >A%� -=+>A%+;&/*� >C-,-� ''-)+%� +'� �	\0� �-GA%� C<&'&K+%� =+%&A.�
+.>-%.A%-.�JC-�C*A�.A'A�)%+*,-�JC-�*A�.-�+,+><+%(�<+*<A�+� '+�.C>-%D&;&-�+�
%-)+%0��



0 �A.�.&.<-?+.�,-�)A<-A�,A*,-�.A'A�.-�%&-)+�'+�KA* +�%+,&;C'+%��;A*.<&<C@-*�'+�
.A'C;&/*�?(.�-D&;+K�>-%A�<+?$&I*�'+�?(.�;A.<A.+�,-� &*.<+'+%0��,-?(.��-'�%&-)A�
>A%�)A<-A�*A�;A?>+;<+�-'�.C-'A�<+*<A�;A?A�-'�%&-)A�>A%�+.>-%.&/*�@��>A%�<+*<A��
*A�.-�>&-%,-�<+*<+�+)C+0��



0 �-.>-;<A�+� '+.�>%+,-%+.� ,-� ;-.>&<A.+.�@�.C� .&-)+ �� -.�>%-D-%&$'-�*A�;A%<+%'A�
?C@�+�?-*C,A�*&�<+?>A;A�,-G+%'A�?C@�;A%<A�O1:
	�;-*<B?-<%A.�-.�C*+�+'<C%+�
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&,-+'Q0��*�;I.>-,�C*�>A;A�?(.�+'<A�>C-,-�?+*<-*-%�? (.�'+�LC?-,+,�@�<&-*-�
?(.�%-.&.<-*;&+�+� '+� .-JC-,+,0� �*� ;I.>-,� ;A%<A�-.<& ?C'+� '+�>%A,C;;&/*� ,-�
LAG+.�G/=-*-.��JC-�.A*�+'<+?-*<-�;A*.C?&,A%+.�,-�+)C+ 0��


20 �*�'+.�>'+*<+;&A*-.�*C-=+.�+%$C.<&=+.�A�DA%-.<+'-.�.-�%-;A?&-*,+*�+*C+'-.�@�
=&=+;-.� .C.<+*;&+'?-*<-� +C</;<A*+.� @� +,+><+,+.� +'� L($&<+<� 'A;+'� @� +� .C.�
;A*,&;&A*-.�LB,%&;+.0��


�0 �*+�>%(;<&;+�+,-;C+,+�,-�-D&;&-*;&+�LB,%&;+�-.�A%)+*&K+%�'A.�;+C,+'-.�,-�%&-)A�
-*�DC*;&/*�,-�'+.�,-?+*,+.�-.>-;BD&;+.�,-�'+.�,&D-% -*<-.�-.>-;&-.�=-)-<+'-.��
-*�'+�>%(;<&;+��-'�.C-'A�,-$-�-.<+%�LF?-,A�+�C*+�>% ADC*,&,+,�,-�+'�?-*A.�2	�
;?�>+%+� 'A.�+%$C.<A.�� 
	� ;?�>+%+� '+.�>'+*<+.� ,-�>+%<-%%-.�� �	� ;?�>+%+� 'A.�
(%$A'-.�,-�?-*A.�,-���+MA.�@�,-���+�
	�;?�>+%+�-'�; I.>-,0��*�<I%?&*A.�,-�
;+*<&,+,�&,-+'��'A.�+%$C.<A.�%-JC&-%-*�C*A.��	�'�?
�C*+�=-K�>A%�.-?+*+��'A.�
(%$A'-.�.-*.&$'-.�O,-�2�+���?��>'+*<+,A.�,-.,-�L+;- �
�+���+MA.Q�%-JC&-%-*��	�
'�?
�;+,+�
�:
	�,B+.��'+.�>'+*<+.�+*C+'-.�@�'+.�=&= +;-.�*-;-.&<+*�C*+�,-;-*+�
,-� '&<%A.� >A%� ?-<%A� ;C+,%+,A� ;+,+� 
� +� �� ,B+.�� ?&-*<%+.� JC-� 'A.� ;I.>-,-.�
-H&)-*�C*� .C-'A�LF?-,A�-*�C*+�>%ADC*,&,+,� ,-� ��+� 
�� ;?0� �+.�>'+*<+.�-*�
G+%,&*-%+.�%-JC&-%-*�C*+�LC?-,+,�;A*.<+*<-�+�*&=-'�,-�%+B;-.0��*�<A,A.� 'A.�
;+.A.�-'�%&-)A� ,-$-�+,+><+%.-�+'� .C-'A�@�+� '+.� ;A*, &;&A*-.� ;'&?(<&;+.��?(.�
D%-;C-*<-�@�;A*� ,A<+;&/*�?(.� -'-=+,+�-*� .C-'A�+%-*A .A�� ,A*,-� -'�+)C+� .-�
&*D&'<%+� %(>&,+?-*<-�� @� ?(.� '-*<A� @� -.>+;&+,A� -*� .C-'A� +%;&''A.A� O$+G+�
&*D&'<%+;&/*Q0� �'� =&-*<A� ;A*<%&$C@-� ?C;LA� +� '+� -=+>A%+;&/*�� >A%� <+*<A�� '+�
.-JC-,+,�>C-,-� '&?&<+%.-�?-,&+*<-�=+''+.�=-)-<+'-.� *+<C%+'-.�A�+%<&D&;&+'-.��
+'%-,-,A%� ,-� '+.� >'+*<+.� ?(.� D%()&'-.0� �+.� >'+*<+.� @� 'A.� +%$C.<A.� +&.'+,A.�
>C-,-*�>%A<-)-%.-�,-�C*+�&*<-*.+�&*.A'+;&/*�?-,&+*< -�C*�.A?$%+G-�+,+><+,A0��


�0 �'�+;A';L+,A�;A*.<&<C@-�C*+�$C-*+�>%A<-;;&/*�>+%+�'+.�>'+*<+;&A*-.�-*�;+.A�
,-�-H;-.&=A�;+'A%�-.<&=+'�+�,&D-%-*;&+�,-�C*�.C-'A�.&*�>%A<-;;&/*0��*�.C-'A�?C@�
+%;&''A.A�>C-,-�&)C+'?-*<-�,-.+%%A''+%�C*+�;+>+�.C>-%D&;&+'�&?>-%?-+$'-�JC-�
D%-*+� '+� &*D&'<%+;&/*� ,-� '+.� >%&?-%+.� ''C=&+.�� JC-�.-� >&-%,-*� +*<-.� ,-� >A,-%�
>-*-<%+%�-*�'+�<&-%%+0��A?>-%�'+�;+>+�.C>-%D&;&+'�>-%?&<-�?-GA%+%�'+�&*D&'<%+;&/*�
+'�.C-'A0��+%+�+>%A=-;L+%�?-GA%�-'�+)C+�,-'�.C-'A�%-.C'<+�&*<-%-.+*<-�+>A%<+%�
%-)C'+%?-*<-�;A?>A.<0��-GA%+*,A�'+�-.<%C;<C%+�,-'�.C-'A��-'�LC?C.�D+;&'&<+�'+�
;&%;C'+;&/*� ,-'� +)C+�� JC-� .C$-� >A%� ;+>&'+%&,+,� ,-.,-� '+.� %-.-%=+.� ?(.�
>%ADC*,+.0� �,-?(.�� '+� ?+<-%&+� A%)(*&;+� D+=A%-;-� <+?$&I*� '+� %-<-*;&/*� ,-�
+)C+� -*� -'� .C-'A0� �+.� =-*<+G+.� ,-'� +;A';L+,A� .A*� *C? -%A.+.�� '&?&<+� '+�
-=+>A%+;&/*��;A*;-*<%+�-'�+)C+�,-�%&-)A�O>-%?&<&-*,A�C*�+LA%%A�,-�L+.<+�-'�
�	\Q��D%-*+�-'�;%-;&?&-*<A�,-�?+'+.�L&-%$+.�@�-=&<+�JC-�-'�.C-'A�.-�;A?>+;<-�
;A*.-%=(*,A'-� C*+� ;&-%<+� D%-.;C%+� @� +>A%<(*,A'-� ?+<-%&+� A%)(*&;+0� �'�
+;A';L+,A�&,-+'� .-� -.<+$'-;-� .A$%-�C*�.C-'A�LF?-,A� @�%-?A=&,A�,A*,-� .-�
L+$%(*�-'&?&*+,A�'+.�?+'+.�L&-%$+.0��'�+;A';L+,A�?( .�%F.<&;A�C<&'&K+�'A.�%-.<A.�
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=-)-<+'-.�� � ;A%<-.� ,-� 'A.� ;I.>-,-.�@�%-.<A.� ,-�?+'+ .�L&-%$+.0��+.�?+<-%&+.�
.-;+.� =-)-<+'-.� OLAG+.Q� ;A*.<&<C@-*� C*� +;A';L+,A� ,-� ;+'&,+,� >A%JC-� *A�
;A*<&-*-*� .-?&''+.0� �A.� .C-'A.� ;+';(%-A.� ?-GA%+*� +'� .-%� +;&,&D&;+,A.� ;A*�
+;A';L+,A.�,-�+)CG+.�A�;A%<-K+�,-�>&*A�?&-*<%+.�JC-�-'�+;A';L+,A�>'(.<&;A��
+C*JC-� >A;A� -.<I<&;A�� %-.C'<+� ?C@� -D&;+K� >+%+� '&?&<+%� '+� -=+>A%+;&/*� @� '+�
)-%?&*+;&/*�,-�?+'+.�L&-%$+.0��


70 �+?$&I*� %-.C'<+� &*<-%-.+*<-� '+� C<&'&K+;&/*� ,-� )-'-.� -*� -'� .C-'A0� �*A� ,-� 'A.�
>%A$'-?+.�JC-�<&-*-� -'� .C-'A� ;C+*,A� .-�L+� .-;+,A� -. �JC-�%->-'-� -'�+)C+��
>-%,&I*,A.-�)%+*�>+%<-�,-�'+�JC-�.-�+>A%<+0��M+,&-*,A�<C%$+.�JC-�;A*<&-*-*�
)-'-.�A�+)-*<-.�?AG+*<-.� .-�>C-,-�?-GA%+%�-*A%?-?-*<- � '+�;+>+;&,+,� ,-�
%-<-*;&/*�LB,%&;+�,-'�.C-'A�@�.C�;+>+;&,+,�,-�%-LC?-;<+%.-0�

� ��� ��	�	
��	��
'�����	��
��
������������
�������������� ���

�;<C+'?-*<-��-H&.<-�-*�-'�?-%;+,A�C*+�)%+*�=+%&-,+,� ,-�+>+%+<A.�JC-�,&.?&*C@-*�-'�
;A*.C?A�,-�+)C+��;A?A�.A*�'A.�%-,C;<A%-.�>+%+�'A.�) %&DA.�@�'+.�;&.<-%*+.�,-�,A$'-�
,-.;+%)+�A�,-�&*<-%%C>;&/*�,-�;+C,+'0��+�&*=-%.&/*�JC-�%->%-.-*<+�'+�&*.<+'+;&/*�,-�
-.<A.�-JC&>A.�.-�+?A%<&K+�+�?-,&A�>'+KA�OA�;A%<A�>'+KA�.&�-'�;A*.C?A�-.�-'-=+,AQ�>A%�
-'�+LA%%A�,-�+)C+�JC-�%->%-.-*<+*0��C+*,A�L+@�JC-�;+'-*<+%�+)C+�� '+�&*=-%.&/*� .-�
+?A%<&K+�?C;LA�?(.�%(>&,+?-*<-��@+�JC-�-'�=+'A%�+;<C+'�,-�'+�-*-%)B+�-.�?C@�.C>-%&A%�
+'� ,-'� >%-;&A� ,-'� +)C+0� �%&<-%&A.� )-*-%+'-.� >+%+� C*+� &*.<+'+;&/*� +?$&-*<+'?-*<-�
%-.>A*.+$'-�.A*���


�0 �*� 'A.� >C*<A.� ,A*,-� .-� *-;-.&<-� +)C+� ;+'&-*<-� @� D%B+� .-� &*.<+'+%(*� )%&DA.�
?A*A?+*,A�JC-�>C-,-*�>%A>A%;&A*+%�+LA%%A.�,-�L+.<+�-'��	\0��


�0 �+�&*.<+'+;&/*�,-�,&DC.A%-.�� '&?&<+,A%-.�,-�>%-.&/*�A�+&%-+,A%-.��>+%+�'&?&<+%�
'A.�;A*.C?A.�+�;+C,+'-.�&*D-%&A%-.�+�A;LA�'&<%A.�>A%�?&*C<A�-*�)%&DA.�@�+�,&-K�
'&<%A.�>A%�?&*C<A�-*�,C;L+.��>C-,-�.C>A*-%�C*�+LA%%A�,-�-*<%-�-'�2	�@�-'��	\0��


70 �+.�;&.<-%*+.�,-$-%(*�.-%�,-�,A$'-�,-.;+%)+�A�,- �&*<-%%C>;&/*�,-�,-.;+%)+��
-*�<A,A�;+.A�;A*� '&?&<+,A%�,-'�=A'C?-*�,-�,-.;+%)+� ;A?A�?(H&?A�,-�.-&.�
'&<%A.0��.<A�>C-,-�.C>A*-%�+LA%%A.�,-�L+.<+�C*��	\0��


�0 �<&'&K+%�.&.<-?+.�,-�,-<-;;&/*�,-�DC)+.�-*�;A*,C ;;&A*-.�-*<-%%+,+.�C�A;C'<+.0��

10 �+.� DC-*<-.� ,-� ;A*.C?A� LC?+*A� ,-$-*� -.<+%� ,A<+,+ .� ,-� .&.<-?+.�

<-?>A%&K+,A%-.�A�'&?&<+,A%-.�,-�;+C,+'0��

30 ��;A*<&*C+;&/*��.-�>%-.-*<+*�'A.�?-;+*&.?A.�JC-� .-�C<&'&K+%B+*�>+%+�%-,C;&%��

-*�+')C*A.�;+.A.�,%(.<&;+?-*<-��-'�;A*.C?A�,-�+)C+� ��

	0 �-%'&K+,A%-.0� �A*� ,&.>A.&<&=A.� ,-� +LA%%A� ,-� +)C+� JC-� .-� &*;A%>A%+*� +� '+�

)%&D-%B+�-H&.<-*<-�@�%-,C;-*� ,%(.<&;+?-*<-�-'� ;A*.C?A�,-�+)C+�@� '+�-*-%)B+�
-?>'-+,+�-*�.C�;+'-*<+?&-*<A0��C�DC*;&A*+?&-*<A�.-� $+.+�-*� '+�?-K;'+�,-�
+&%-�@�+)C+�>A%�-D-;<A�,-�'+�>%-.&/*��>%A,C;&-*,A�C*�;LA%%A�,-�+)C+�.C+=-�@�
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 � � � � � � � � � �

�-%.&/*�	
�	��
	
��

����
��

.&*�.+'>&;+,C%+.0��A*�'A.�>-%'&K+,A%-.�.-�;A*.&)C-�C*�+LA%%A�,-�+)C+��@�,-�'+�
-*-%)B+� -?>'-+,+� -*� .C� ;+'-*<+?&-*<A� -*<%-� �2:7�\� . A$%-� '+.� )%&D-%B+.�
<%+,&;&A*+'-.0��-�D+$%&;+*�;A*�D'CGA��%-)C'+%�A�;A*.<+*<-��;+C,+'-.�,-��:1�'�?&*��
%A.;+�&*<-%*+�A�-H<-%*+��*A%?+'�A�+*<&%%A$A��+;+$+,A.�-*�'+</*�;%A?+,A��$+MA�
,-� A%A� ,-� 
�� ^&'+<-.� @� '+;+,A� $'+*;A0� �.<(*� LA?A'A) +,A.� >A%� ,&.<&*<+.�
;+,-*+.� LA<-'-%+.�� %-.&,-*;&+.�� +@C*<+?&-*<A.�� &*.<&<C;&A*-.�� )&?*+.&A.� @�
;-*<%A.� ,->A%<&=A.��<+*<A�+�*&=-'�*+;&A*+'� ;A?A�&*<-%*+;&A*+'0� �+�&*.<+'+;&/*�
,-�-.<+.�>&-K+.�*A�*-;-.&<+�*&*)C*+�A$%+0��*�'+=+$A.�@�A<%+�)%&D-%B+�$+.<+�;A*�
.C.<&<C&%�-'�D&'<%A�-H&.<-*<-�>A%�-'�>-%'&K+,A%0��



0 �&?&<+,A%-.� ,-� ;+C,+'0� �A.� '&?&<+,A%-.� ,-� ;+C,+' � >+%+� ,C;L+.�� .A*�
,&.>A.&<&=A.�,-�+LA%%A�,-�+)C+�+�'A.�JC-�*A�'-.�+D-;<+�'+�>%-.&/*�,-�<%+$+GA0�
�-�D+$%&;+*�-*�;+C,+'-.�,-� �:
	� '�?&*��)&%+<A%&A.�A�D&GA.��.-�;A'A;+*�-*<%-�'+�
<A?+�@�'+�+';+;LAD+�A�-*<%-�-'�)%&DA�@�-'�D'-HA0��A*�'A.�'&?&<+,A%-.�,-�;+C,+'�.-�
;A*.&)C-�C*�+LA%%A�,-�+)C+�@�'+�-*-%)B+�-?>'-+,+�-*�.C�;+'-*<+?&-*<A�-*<%-�
21�:73\0��('&,A.�>+%+�,C;L+.�D&G+.�@�,C;L+.�,-�?+*A0��



0 �-,C;<A%-.�=A'C?I<%&;A.� ,-� ;+C,+'0� �A.�%-,C;<A%-.�=A'C?I<%&;A.� ,-� ;+C,+'�
>+%+� ,C;L+.� -.<(*� ,&.-M+,A.� >+%+� ,C;L+.� JC-� *A� >A.- +*� C*+� DC*;&/*�
-;A*A?&K+,A%+0��-�D+$%&;+*�-*�;+C,+'-.�,-���_�

�'�? &*��)&%+<A%&A.�A�D&GA.�.-�
;A'A;+*� -*<%-� '+� <A?+� @� '+� +';+;LAD+� A� -*<%-� -'� )%&DA� @� -'� D'-HA0� �A*� 'A.�
%-,C;<A%-.�,-�;+C,+'�.-�;A*.&)C-�C*�+LA%%A�,-�+)C+�@�'+�-*-%)B+�-?>'-+,+�
-*� .C�;+'-*<+?&-*<A�-*<%-�
��_�73\0� �('&,A.�>+%+�,C ;L+.�D&G+.�@�,C;L+.� ,-�
?+*A0���,&D-%-*;&+�,-�'A.�'&?&<+,A%-.�A�%-,C;<A%-.�,-�;+C,+'�,-�D'CGA�;A*.<+*<-��
I.<A.�.A*�.-*.&$'-.�+�=+%&+;&A*-.�,-�>%-.&/*0��


20 �C;L+.�-;A'/)&;+.0��C;L+.�,-�+'<B.&?+�;+'&,+,��> %A,C;-*�C*+�''C=&+�-;A'/)&;+�
+�<%+=I.�,-�'A.�,&DC.A%-.�D&*B.&?A.�,-�+'<+�>%-.&/*�JC-�AD%-;-*�C*+�,C;L+�?C@�
;A*DA%<+$'-� @� %-'+G+*<-0� �-$&,A� +� .C� ;A*.<%C;;&/*� %A$C.<+�� '+� -'-;;&/*� ,-�
?+<-%&+'-.� ,-� +'<+� ;+'&,+,� @� '+� -.;+.+� <-*,-*;&+� +� ;+';&D&;+%�� '+.� ,C;L+.�
-;A'/)&;+.�%-F*-*�'+.�;C+'&,+,-.�*-;-.+%&+.�>+%+�.- %�C.+,+.�-*�(?$&<A.�,-�
+'<+�-H&)-*;&+�;A?A�LA<-'-.��LA.>&<+'-.��%-.&,-*;&+.�,-� '+�<-%;-%+�-,+,��-<;0�
�-�D+$%&;+*�>+%+�;+C,+'-.�,-�1�/�
	�'�?&*��-*'+;-�D &GA�A�)&%+<A%&A0��'�+LA%%A�,-�
+)C+�@�'+�-*-%)B+�>+%+�;+'-*<+%'+�=+%B+�-*<%-�21:�	\��&*,->-*,&-*<-?-*<-�,-�
'+�>%-.&/*�,-�.-%=&;&A0��


�0 �%&D-%B+�;A*�<-?>A%&K+,A%-.0� �-�&*.<+'+%(*� )%&DA.�;A*�<-?>A%&K+,A%-.� ;A*�-'�
A$G-<&=A� ,-� %-,C;&%� ,%(.<&;+?-*<-� -'� ;A*.C?A� ,-� +)C+�� ;A*;%-<+?-*<-� .-�
;A*.&)C-� C*� +LA%%A� ,-� +)C+� ,-'� ��� \0� �.<A.� )%&DA.� - .<(*� >%A=&.<A.� ,-� C*�
+&%-+,A%��.&.<-?+�,-�+>-%<C%+�?-,&+*<-�>C'.+,A%��'+�.-'-;;&/*�,-�<-?>-%+<C%+�
.-�>C-,-�''-=+%�+�;+$A�?-,&+*<-�C*+�?+*-<+�'+<-%+'� �'+�;+$-K+�&*<-%;+?$&+$'-�
JC-� ;A?>%-*,-� <A,A� -'� ?-;+*&.?A� ,-'� )%&DA�� ;C-%>A� @� >C'.+,A%� -*� '+</*�
;%A?+,A�� >&-K+.�&*<-%&A%-.� -*� ?+<-%&+'� -.�%-.&.<-*<-.� +� '+� ;A%%A.&/*�@�+� '+.�
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&*;%C.<+;&A*-.�;+';(%-+.0��

�0 �&.<-%*+.� ,-� ,A$'-� ,-.;+%)+0� �+.� ;&.<-%*+.� ,-� =(< -%� ,-� ,A$'-� ,-.;+%)+�

>-%?&<-*�=+;&+%�'+�?&<+,�A�<A,+�'+�;+>+;&,+,�,-�'+�;&.<-%*+�,-�+;C-%,A�;A*�-'�
C.A�JC-�L+)+?A.�,-�'+�?&.?+��,-�DA%?+�JC-�>A,-?A.�> +.+%�,-�2�+�3�'&<%A.�
.-)F*�;A*=-*)+0��.&?&.?A��+')C*+.�>-%?&<-*�,-<-*-%� '+�,-.;+%)+�,-�DA%?+�
=A'C*<+%&+�>+%+�*A�?+')+.<+%�?(.�+)C+�,-�'+�*-;-.+%&+0��-�>C-,-�;A*.-)C&%�
C*� +LA%%A� ,-� ?(.� ,-� �0			� '&<%A.� ,-� +)C+� +'� +MA0� �. � ?C@� &?>A%<+*<-�
;A*;&-*;&+%�+�<A,A.�'A.��C.C+%&A.�,-�'A.�+.-A.�>+%+�JC-�*A�C.-*�-'�=(<-%�;A?A�
>+>-'-%+�>A%JC-�-''A�.C>A*-�C*�?+')+.<A�-*A%?-�,-�+ )C+0��


70 �'-;<%A,A?I.<&;A.0��-$-%(*�<-*-%�'+�;+'&D&;+;&/*�?(H&?+�-*�;C+*<A�+�+LA%%A�
,-� %-;C%.A.0� �A,A.� 'A.� -'-;<%A,A?I.<&;A.� JC-� .-� C.- *� @� .-+*� *-;-.+%&A.�
<-*,%(*� '+� ?(H&?+� ;+'&D&;+;&/*� ,-� +LA%%A� -*-%)I<&;A0� �,-?(.�� .-� ''-=+%(� +�
;+$A� C*+� ;+?>+M+� ,-� .-*.&$&'&K+;&/*� @� +,&-.<%+?&-*<A� ,-� <A,A.� 'A.�
-?>'-+,A.� >+%+� JC-� L+)+*� C*� C.A� %-.>A*.+$'-� @� /><&? A� ,-� <A,A.� 'A.�
+>+%+<A.� @� -'-;<%A,A?I.<&;A.� +� D&*� ,-� %-,C;&%� +'� ?(H&?A� -'� ;A*.C?A�
-*-%)I<&;A� -� LB,%&;A0� �.B� >C-.�� >A%� -G-?>'A�� C*+� ;A%%-;<+� C<&'&K+;&/*� ,-'�
'+=+=+G&''+.�>C-,-�%-,C;&%�-'�;A*.C?A�,-�+)C+0��.A�.B��.&-?>%-�JC-�.-�<%+<-�
,-�C*�?A,-'A�,-�;'+.-���A�.C>-%&A%��JC-�>C-,-*�L+;- %�C*�'+=+,A�;A*�'+�;+%)+�
>'-*+�;A*�C*�)+.<A�,-�
1�'&<%A.�,-�+)C+��?&-*<%+.�J C-�-'�'+=+,A�+�?+*A�,-�'+.�
?&.?+.�>&-K+.�%-JC-%&%B+�?(.�,-'�,A$'-0��-�-.>-%+%(�.&-?>%-�+�''-*+%'A�>+%+�
C<&'&K+%'A0��-�L+%(�.&-?>%-�C*�C.A�&*<-'&)-*<-�,-'�+)C+�@�-'�C.C+%&A�,-'�?&.?A�
?+*<-*,%(� C*� ,&.>A.&<&=A� >-%?+*-*<-� ,-� =&)&'+*;&+� JC-� +.-)C%-� C*� C.A�
&*<-'&)-*<-� ,-� 'A.� %-;C%.A.� LB,%&;A.� >+%+� 'A� ;C+'� .-� +.-)C%+%(� ;A?A�
%-.>A*.+$'-�,-'�?+*C+'�,-�$C-*+.�>%(;<&;+.�JC-�I.<- �.-� ''-=-�+�;+$A0��*+�
;A%%&-*<-�,-�+)C+�,-���??�?+')+.<+��
10			�'&<%A.�+ '�+MA0��A%�-''A��.-�-=&<+%(*�
'+.�DC)+.�@�.-�;-%%+%(*�$&-*�'A.�)%&DA.�;C+*,A�*A�.-�-.<I*�C<&'&K+*,A0��-�+=&.+%(�
+'�.-%=&;&A�,-�?+*<-*&?&-*<A�.&�.-�<%+<+�,-�C*+�+=-%B+0��
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�+&.+G-� ,-'� �'+*� �C$%-)&A*+'� ,-� �%,-*+;&/*� ,-'� �-%%& <A%&A� ,-'� �+?>A� ,-� �&$%+'<+%�
O�-;%-<A�2�	�
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�-�%-,+;<+�-'�>%-.-*<-�>C*<A�;A*�-'�A$G-<A�,-�GC.<&D&;+%�-'�;C?>'&?&-*<A�*A%?+<&=A�,-�
'+.� *A%?+.�� &*;'C@I*,A.-� -*� -'� ?&.?A� C*� �.<C,&A� ,-� �+&.+G-� JC-� ;A*;%-<+� '+.�
+D-;;&A*-.�,-�'+�A%,-*+;&/*�+�I.<-�;A*;'C@I*,A.-�.C �?B*&?+�+D-;;&/*0��+*<A�'+��-@�
�&.<+�;A?A�.C��-)'+?-*<A�,-��-.+%%A''A�-.<+$'-;-*�- *<%-�'A.�;A*<-*&,A.�@�A$G-<&=A.�
'+�&,-*<&D&;+;&/*�,-�KA*+.�-.>-;BD&;+.�>+%+�'+�V���
��������������
�	����
��
�� W0��.<+�
+'C.&/*� -H>'B;&<+� +'� >+&.+G-� L+� >%A>&;&+,A� .C� &*;'C.&/*� -*� 'A.� ,&D-%-*<-.� >'+*-.�
.C$%-)&A*+'-.�@�>'+*-.�)-*-%+'-.�JC-�.-�L+*�-'+$A%+ ,A�-*�-'�-*<A%*A�,-'��+?>A�,-�
�&$%+'<+%��-*�'A.�;C+'-.�.-�L+*�&*<%A,C;&,A�->B)%+D-.��*A%?+.�@�+;<C+;&A*-.�,-,&;+,A.�
-.>-;BD&;+?-*<-� +� >%-.-%=+%� A� +� >A*-%� -*� =+'A%� 'A.�%-;C%.A.� >+&.+GB.<&;A.� ,-� 'A.�
(?$&<A.�A$G-<A�,-�>'+*&D&;+;&/*0��-'�?&.?A�?A,A�@�.&*�?-,&+%�C*�%-JC-%&?&-*<A�'-)+'�
<+*�,&%-;<A�;A?A�-*�-'�;+.A�,-�'A.�>'+*-.�.C$%-)&A* +'-.��-'��'+*�,-��%,-*+;&/*�,-'�
�-%%&<A%&A�,-��*,+'C;B+�<+?$&I*�&*;A%>A%+�,-�?+*-%+�&*,&=&,C+'&K+,+�+'�>+&.+G-�-*<%-�
.C.� ,-<-%?&*+;&A*-.�� ;A*.<+<(*,A.-�� ,-� -.<+� ?+*-%+� � -'� >%A'A*)+,A� @� ;A*<&*CA�
&*<-%I.�>A%�-'�<%+<+?&-*<A�,-'�>+&.+G-�-*�'+.�>A'B<&;+.�,-�A%,-*+;&/*�<-%%&<A%&+'�''-=+,+.�
+�;+$A�-*�'+��A?C*&,+,��C</*A?+�,-��*,+'C;B+0�

�+.�>%-.&A*-.�%-)&.<%+,+.�-*�-'� '&<A%+'�+*,+'CK�)+,&<+*A�,-'��+?>A�,-��&$%+'<+%�>A%�
>+%<-�,-�'+.�+;<&=&,+,-.�LC?+*+.�L+*�,+,A�-'�?+@A%�.+'<A�;C+'&<+<&=A�,-�'+�L&.<A%&+�-*�
'+.�F'<&?+.� ,I;+,+.�@�L+*� ,-<-%&A%+,A�%-;C%.A.�� L($&<+<.�� >+&.+G-.�@�$&A,&=-%.&,+,�
L+.<+�-H<%-?A.�,-.;A*A;&,A.0�
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�'� (?$&<A� A$G-<A� ,-� A%,-*+;&/*� -*� �+%&D+� JC-,+� >-%D-;<+?-*<-� -*;'+=+,A� -*� '+�
,-*A?&*+,+� V�A?+%;+� ,-'� �.<%-;LAW� ;A*DA%?-� +'� ,A;C?- *<A� ,-� �.<%+<-)&+� ,-�
�+&.+G-�,-��*,+'C;B+0�

�'� �'+*� ,-� �%,-*+;&/*� ,-'� �-%%&<A%&A�&*<-)%+� -*� .C.� ,-<-%?&*+;&A*-.�@�>%A>C-.<+.��
;A*DA%?-� +� '+.� ,-<-%?&*+;&A*-.� ,-� '+� ?-?A%&+� �?$&-* <+'�� '+� ;A*.&,-%+;&/*� ,-'�
>+&.+G-� ;A?A� >+<%&?A*&A� *+<C%+':;C'<C%+'�� %-D-%-*;&+� &,-*<&<+%&+� @� %-;C%.A� <C%B.<&;A:
%-;%-+<&=A�,-'��+?>A�,-��&$%+'<+%��<-*&-*,A�-*�;C-*<+�-*�=+%&+.�,-�.C.�>%A>C-.<+.�
,-� +;<C+;&/*� ,-� ?+*-%+� <%+*.=-%.+'�� '+� ;A*.-%=+;&/* � ,-� L&<A.� @� %-D-%-*;&+.�
>+&.+GB.<&;+.�� '+� >C-.<+� -*� =+'A%� ,-� >+&.+G-.� .&*)C'+%-.�� +.B� ;A?A� '+� &*<-)%+;&/*�
>+&.+GB.<&;+� ,-�&*D%+-.<%C;<C%+.�@�%-;C>-%+;&/*� ,-�>+&.+G-.� ,-)%+,+,A.0� �A%� -''A�� -'�
-D-;<A�>%-=&.<A�.A$%-�'A.�>+&.+G-.�.-%(�?C@�>A.&<&=A��,-$&,A�<+*<A�+�'+.�+;<C+;&A*-.�
,&.-M+,+.�>+%+�?-GA%+%�'+�,&=-%.&,+,�@�;+'&,+,�>+&.+GB.<&;+�,-�'A.�$A%,-.�C%$+*A.�@�'+�
>A<-*;&+;&/*� ,-'� C.A� %-;%-+<&=A�� ;A?A� >A%� 'A.� -D-;<A.� .&*I%)&;A.� .A$%-� '+� ;+'&,+,�
>+&.+GB.<&;+� ,-� &*<-%=-*;&A*-.� -*� A<%A.� (?$&<A.� ;A?A� '+� )-.<&/*� ,-'� +)C+�� '+�
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�*�-.<-�.-*<&,A��-.<-�A$G-<&=A�>%&?+%&A�.C>A*-�JC-�'+�A%,-*+;&/*�,-$-�+<-*,-%�;A*�
>%-D-%-*;&+� +� +JC-''A.� =+'A%-.� +?$&-*<+'-.� JC-� >-%?&<-*� =A'=-%� +� %->-*.+%� '+�
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· �-�;A*.&,-%+�C*+�+?A%<&K+;&/*�,-�'+�;A*.<%C;;&/*�-*�
	�+MA.�

�*�'+�D+.-�,-�;A*.<%C;;&/*��'+�&*.<+'+;&/*�+?A%<&K+%(�>%&*;&>+'�-*�$+.-�+�,&.>A.&;&/*�
,-'�?&.?A0�
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�A*�'+�>C-.<+�-*�DC*;&A*+?&-*<A�,-�'+�&*.<+'+;&/*�.- �>%-<-*,-�.+<&.D+;-%�C*+�;%-;&-*<-�
,-?+*,+�,-��-.>+;&A.�?C@�%-'+;&A*+,A.�;A*�'+�*+<C%+ '-K+�+'�+&%-�'&$%-�>+%+�,&.D%C<+%�
,-'�A;&A�@�)+.<%A*A?B+0��''A�.-�%-+'&K+�-*�C*�-*<A%*A�@�?+%;A�*+<C%+'�&*;A?>+%+$'-�,-'�
'&<A%+'�,-'��.<%-;LA�,-��&$%+'<+%�@�JC-�.-�;A*.&,-%+�-*�-'�>%-.-*<-�-.<C,&A��-;A*/?&;A�
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.&?&'+%-.� A� >A;A� ;A?>-<&<&=A.� ;A*� -'� >%-.-*<-0� �*� -D-;<A� C*+� ;+%+;<-%B.<&;+� ?C@�
&?>A%<+*<-� ,-'�>'+*� ,-� *-)A;&A�-.� '+� ;A$-%<C%+�,-�C*� .-)?-*<A� ,-�?-%;+,A�>A;A�
?+,C%A�-*�'+�KA*+0�

�A?A�*&;LA.�,-�?-%;+,A�A$G-<&=A�.-�;A*.&,-%+*�'A.�.&) C&-*<-.�)%C>A.��

· �?>%-.+.�JC-�*-;-.&<+*�%-+'&K+%�+<-*,-%�;'&-*<-.�
· �?>%-.+.�JC-�*-;-.&<+*�+<-*,-%�<%+$+G+,A%-.�
· �%C>A.�D+?&'&+%-.�
· �%C>A.�,-�+?&)A.�>+%+�%-C*&A*-.�&*DA%?+'-.�@�;-'-$%+;&A*-.�?-*A%-.�

�'�-.<+$'-;&?&-*<A�;C$%&%(�C*+�?F'<&>'-�*-;-.&,+,�-D-;<&=+�,-�?-%;+,A��

· �'AG+?&-*<A�
· �-.<+C%+;&/*�
· �+<-%&*)�>+%+�;-'-$%+;&A*-.�

�-�;A*.&,-%+*�,&;LA.�.-%=&;&A.�;A?A�,-�;+'&,+,�?-,& +:+'<+�OA�<&>A�.<+*,+%,:>%&?-Q�@�
-.<(*�,&%&)&,A.�+�<A,A�-'�?-%;+,A�>A<-*;&+'0��-�L+�%-+'&K+,A�C*�;A?>'-<A�@�-HL+C.<&=A�
-.<C,&A�,-�?-%;+,A�'A;+'�+*<-.�,-�=+'A%+%�-'�>%-.-* <-��>%A@-;<A�,-��;<C+;&/*�+'�JC-�
.-�L+�+;A?>+M+,A�C*�+=+'�,-�-H>-%&-*;&+�@�;A*A;&?&-*<A�,-�'+�+;<&=&,+,�@�KA*+�>A%�
>+%<-� ,-'� >%A?A<A%� JC-� ,-.+%%A''+%(� '+� +;<&=&,+,0� �-� L+*� &,-*<&D&;+,A� >A;A.�
;A?>-<&,A%-.� ;'+%A.�>+%+� '+� -H>'A<+;&/*�-*�C*�%+,&A�,-�+'�?-*A.�2	�^&'/?-<%A.� ,-�
,&.<+*;&+�.&�$&-*�;A*�&?>A%<+*<-.�,-$&'&,+,-.�@�?C@�.&<C+,A.�-*�-'�.-)?-*<A�+'<A�,-�
'+�AD-%<+��,-G+*,A�'+�>+%<-�,-'�.-)?-*<A�?-,&A+'<A�@�+'<A�DC-%+�,-�.C�+';+*;-0�
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GC*<A� +� A<%A� � ;A?>'-?-*<+%&A�� 'A.� <C%&.<+.� *+;&A*+'-.� @� '+� >A$'+;&/*� 'A;+'� >+%+� 'A.�
>-%&A,A.�,-�$+G+�A;C>+;&/*0�

· �C%&.<+.�-H<%+*G-%A.0��<-*,&-*,A�+'�>-%D&'�?+@A%&<+%&A�,-�<C%&.<+.�JC-�-.;A)-*�
-.<+�?A,+'&,+,�,-�+'AG+?&-*<A��'+�AD-%<+�.-�,&%&)&%B+�>%&*;&>+'?-*<-�+�>+%-G+.��
;A*� A� .&*� *&MA.�� -*<%-� 2	� @� �	� +MA.� ,-� -,+,�� *&=-'� +,JC&.&<&=A� ?-,&A:+'<A��
-.<C,&A.�?-,&A.�A�C*&=-%.&<+%&A.��&*<-%-.+,A.�-*�'+�;C'<C%+��@�>%A;-,-*<-.�,-�
�-&*A��*&,A�� %+*;&+���'-?+*&+���A'+*,+�@��+B.-.��. ;+*,&*+=A.��JC-�.A*�'A.�
>+B.-.�,-��C%A>+�;A*�?+@A%�<+.+�,-�.+'&,+�=+;+;&A*+'�+�-.>+;&A.�%C%+'-.0�

· �C%&.<+.� *+;&A*+'-.�@�>A$'+;&/*� 'A;+'0� �.<-�?-%;+,A�<&-*-�?+@A%�%-'-=+*;&+�
,C%+*<-� -'� =-%+*A�� +'� >%-.-*<+%� C*+� -'-=+,+� -.<+;&A*+'&,+,� ;-*<%+,+� -*� '+�
I>A;+�-.<&=+'�@�>-%&A,A.�D-.<&=A.0��+.�>%A=&*;&+.�-?&.A%+.�>%&*;&>+'-.� .-%(*�
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;+%+;<-%&K+�>A%�%-+'&K+%�A;C>+;&A*-.�;A%<+.�@�;-*<%+,+.�-*�-'�D&*�,-�.-?+*+�
>+%+�,&.D%C<+%�,-�C*�;A%<A�>-%&A,A�,-�<&-?>A�-*�-'�?-,&A�%C%+'0�
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�+� ;A?>-<-*;&+� >A<-*;&+'� +� '+� JC-� *A.� -*D%-*<+?A.� . A*� ;+.+.� %C%+'-.�� =&=&-*,+.�
<C%B.<&;+.� %C%+'-.�� LA<-'-.�� LA.<+'-.�� >-*.&A*-.�� ;+?>&*).�� $+'*-+%&A.� @�
-.<+$'-;&?&-*<A.� %C%+'-.� -*� >+%<-� +<'(*<&;+� ,-'� �+?>A� ,-� �&$%+'<+%�� +C*JC-� *A.�
;-*<%+%-?A.�-*�'+�;A?>-<-*;&+�,&%-;<+�,-�'+.�;+.+.� %C%+'-.�.&<C+,+.�-*�C*�%+,&A�,-�
C*A.�
��^&'/?-<%A.��@�+,-?(.�<-*&-*,A�-*�;C-*<+�-'� >F$'&;A�-*�-'�JC-�*A.�=+?A.�+�
;-*<%+%� ;A*.&,-%+?A.� JC-� *C-.<%A.� ;A?>-<&,A%-.� .A*�+JC-''+.� ?(.� >%/H&?+.� +�
*C-.<%A�-*<A%*A0�

�-;A%,-?A.�JC-�*C-.<%A�>F$'&;A�A$G-<&=A�.A*�>-%.A*+.�JC-�=&+G+*�;A*�*&MA.��@�JC-�
+,-?(.�<&-*-*�C*�&*<-%I.�*A� .A'A�?-,&A+?$&-*<+'��A� -.<+%�-*�C*� -*<A%*A�<%+*JC&'A��
.&*A� JC-� +,-?(.� >A,%B+*� <-*-%� &*JC&-<C,-.� ;C'<C%+'-.�� >A%� 'A� <+*<A� -*� >%&*;&>&A�
,-.;+%<+?A.� %-+'&K+%� C*� +*('&.&.� -HL+C.<&=A� ,-� 'A.� ,&.<&*<A.� +'AG+?&-*<A.� ,-� '+�
>%A=&*;&+�,-��(,&K��@+�JC-�-*<-*,-?A.�JC-�*A�-.�*C-. <%+�;A?>-<-*;&+�?(.�,&%-;<+��
+C*JC-�-*�,-<-%?&*+,+.�I>A;+.�,-'�+MA��;C+*,A�'A.�+ 'AG+?&-*<A.�-*�'+�;&C,+,�-.<I*�
;A?>'-<A.�� �-?+*+� �+*<+� A� D-%&+� >A%� -G-?>'A� >A,%B+?A.� -*<%+%� -*� ;A?>-<-*;&+�
,&%-;<+�;A*�-''A.��+'�*A�L+$-%�>A%�>+%<-�,-'�=&+G-%A�?C;L+.�>A.&$&'&,+,-.�,-�-'-;;&/*0�
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· 4C-*+� .&<C+;&/*� )-A)%(D&;+� -*� -'� ;-*<%A� ,-� '+.� ;&%;C'+;&A*-.� ?+%B<&?+.� ,-'�
�.<%-;LA�,-��&$%+'<+%0�

· �*<A%*A�*+<C%+'�?C@�$&-*�;A*.-%=+,A0�
· �%+*� ;+*<&,+,� ,-� >A.&$&'&,+,-.� -*� '+� KA*+�� ;C'<C%+'-.�� ,->A%<&=+.�� A;&A� -*�

)-*-%+'0�
· �*.<+'+;&A*-.�;A*�+?>'&A.�-.>+;&A.0�
· #A*+.�,-�A;&A�&*D+*<&'�>+%+�'A.�?(.�>-JC-MA.0�
· �A<-*;&+'� ,-?A)%(D&;A� +'<A� -*� '+� KA*+�� .A$%-�<A,A� -*� +')C*+.�KA*+.� ,-� '+�

4+LB+�,-��')-;&%+.�@�-*�?-*A%�?-,&,+�-*�>A$'+;&A*-. �,-�'+�4+LB+�,-��(,&K0�


��	�������	���

· �-?>A%+,+�+'<+�<&-*-�C*+�,C%+;&/*�?C@�;A%<+0�
·  C-%<-�-.<+;&A*+'&,+,0�
· �'&?+<A'A)B+�$+.<+*<-�;A*,&;&A*+,+�>A%�-'�%I)&?-*�,-�=&-*<A.��-.>-;&+'?-*<-�

-'�,-�'-=+*<-0�
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· �A�,&.>A*-�,-�.-%=&;&A�,-�%-.<+C%+*<-�;A?>'-<A0�
· �A.�,&%&)&?A.�+�C*�>F$'&;A�A$G-<&=A�?C@�;A*;%-<A0�

����	��
����

· �F?-%A�;%-;&-*<-�,-'�*F?-%A�,-�&*.<+'+;&A*-.�.&?&'+ %-.�-*�'A.�+'%-,-,A%-.0�
· �A?>-<-*;&+� ,-� <A,A� <&>A� ,-� -.<+$'-;&?&-*<A.� =&*;C'+ ,A.� +� '+� ;+%%-<-%+�

��2�	�O-G-�-;A*/?&;A�,-'�?C*&;&>&AQ��LA<-'-.��LA.<+' -.��-*�'A.�+'%-,-,A%-.��
;A*�$+G+,+�;A*<&*C+�,-� 'A.�>%-;&A.��JC-�>C-,-*�<&%+%�'A.�>%-;&A.�;A*�<+'� ,-�
''-*+%�-'�-.<+$'-;&?&-*<A0�

· �+'+�;'&?+<A'A)B+�,-�DA%?+�>C*<C+'�>A%�-H;-.A�,-�=&-*<A0�

�������������	��

· �*<-%I.� ;%-;&-*<-�>A%�-'�?-,&A�%C%+'��?-,&A�+?$&-*<-�@�+'AG+?&-*<A.�%C%+'-.��
;A*�C*�;%-;&?&-*<A�?C@�+'<A�-*�'A.�F'<&?A.�+MA.0�

· �C>-%+%� '+� ?+'+� ;'&?+<A'A)B+� +>A%<+*,A� >A.&$&'&,+,-.� ,-� A;&A�
;A?>'-?-*<+%&+.0�

· �?>'+*<+%�.&.<-?+�,-�;+'-D+;;&/*�>A%�.C-'A�%+,&+*<-�@�)-A<-%?&+��%-.>-<CA.A�
;A*�-'�?-,&A�+?$&-*<-��

· �+.�?-GA%+�,-�'+.�=B+.�,-�;A?C*&;+;&/*�O+C<A=B+.000Q�.C>A*,%(*�C*�?+@A%�D'CGA�
,-�=&.&<+*<-.0�

· �A�.-�-.>-%+�C*+�?-GA%+�.C.<+*;&+'�,-'�<%-*�-*�-'��+? >A�,-��&$%+'<+%0�


 � 02030� � � � � � � � � � � � � �� �� � � � � � � 9 � � � � � � � � � � � � � � � � � � � � � ��

 +; <A%- . , - +<%+; ; &/ *

· �&=-'� %-'+<&=+?-*<-� %-,C;&,A� ,-� '+� AD-%<+� ,-� +'AG+?&-*<A.� %C%+'-.� -*�
;A?>+%+;&/*�;A*�-'�;%-;&?&-*<A�,-'�?-%;+,A0��+�AD-%<+�,-�+'AG+?&-*<A�%C%+'�
,-�-.<-�<&>A�,-�?A,+'&,+,��>-.-�+�.C�DC-%<-�;%-;&?&-*<A��-.�'+�?-*A%�D%-*<-�+�
'+�,-�;+?>+?-*<A.��+'$-%)C-.�@�LA<-'-.�%C%+'-.��+C*�;C+*,A�-'�+C?-*<A�,-�
'+�,-?+*,+�-.�.&)*&D&;+<&=A0�

· �*=-%.&/*�&*&;&+'�%-'+<&=+?-*<-�$+G+0� �+�>C-.<+� -*�?+%;L+� ,-�C*�+'AG+?&-*<A�
%C%+'�,-�-.<+.�;+%+;<-%B.<&;+.�*A�%-JC&-%-�,-�C*�*&=-'�,-�&*=-%.&/*�-H;-.&=A0�

· �+�>C-.<+�-*�?+%;L+�,-'�*-)A;&A�-*�C*�,-.<&*A�;A*.A '&,+,A�@�;A*�C*�-'-=+,A�
*&=-'�,-�<C%&.<+.0��*,+'C;B+�-.�C*�,-.<&*A�<C%B.<&;A�'B,-%�-C%A>-A0��.B�?&.?A��'+�
&?+)-*� ,-� �*,+'C;B+�L+;-�JC-�*A� .-+� ,&DB;&'�>%A?A;& A*+%�.C�AD-%<+�%C%+'�� .&�
$&-*� '+�>A.&$'-�+.A;&+;&/*� ,-'� ,-.<&*A� ;A*� -'�<C%&.?A� ,-� .A'�@�>'+@+�>A,%B+�
.C>A*-%�C*+�$+%%-%+�+�'+�;+><+;&/*�,-�<C%&.<+.�JC-�*A�;A*A;-*�-'�,-.<&*A0�

·  +;&'&,+,� ,-� )-.<&/*� ,-'� *-)A;&A� @� ,-� A$<-*;&/*� ,-� B*,&;-.� ,-� A;C>+;&/*�
.+<&.D+;<A%&A.0� �+� -H&.<-*;&+� ,-� +.A;&+;&A*-.� @� ;-*<%+'-.� ,-� %-.-%=+� JC-�
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